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STATE OF NEW YORK
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March 5, 2015

I ntroduced by M of A KAVANAGH -- read once and referred to the Comit -
tee on Election Law

AN ACT to anend the election law, in relation to the treatnment of corpo-
rate subsidiaries for purposes of the application of contribution
limts and reporting requirements

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 14-102 of the election law is anmended by adding a
new subdivision 6 to read as foll ows:

6. AS TO RECEI PTS FROM CORPORATI ONS, THE STATEMENTS SHALL | NCLUDE THE
NAME AND ADDRESS OF (A) EACH CORPORATI ON FROM WHI CH | T HAS RECEI VED
ANYTHI NG OF VALUE, (B) THE NAME OF EACH CORPORATION THAT OWS OR
CONTROLS FIFTY PERCENT OR MORE OF THE SHARES OF THAT CORPORATI ON, (O
THE NAMES AND ADDRESSES OF EACH I NDIVIDUAL WHO IS PART OF A GROUP OF
| NDI VI DUALS THAT OMNS OR CONTROLS FI FTY PERCENT OR MORE OF THE SHARES OF
El THER CORPORATI ON.

S 2. Section 14-116 of the election |aw is amended by addi ng a new
subdivision 3 to read as foll ows:

3. FOR PURPCSES OF THI' S SECTI ON, THE TERM " CORPORATI ON' MEANS A PARENT
CORPORATI ON AND ALL OF I TS SUBSI DI ARIES OF WHI CH THE PARENT CORPCRATI ON
OMS FIFTY PERCENT OR MORE OF THE OUTSTANDI NG SHARES AND ANY OTHER
CORPORATI ON OF WHI CH A COVBI NATI ON OF | NDI VI DUALS THAT OANS OR CONTROLS
FIFTY PERCENT OR MORE OF THE QUTSTANDI NG SHARES OF THE PARENT CORPO-
RATI ON ALSO OANS OR CONTRCLS FI FTY PERCENT OR MORE OF THE QOUTSTANDI NG
SHARES.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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