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Introduced by M of A KAVANAGH, WRI GHT, BRENNAN, BROOK- KRASNY, DI NOW
| TZ, JAFFEE, LIFTON, ORTIZ, PRETLOWN SCH MEL, ZEBROWSKI, COLTON,
DenDEKKER, @G.1 CK, HOOPER, LENTOL, PERRY, RIVERA, CAHI LL, AUBRY, ROSEN-
THAL, COCOK, GUNTHER -- Milti-Sponsored by -- M of A GALEF, GOIT-
FRI ED, HEVES|, LUPARDO, MAGEE, PEOPLES-STOKES, RAIA, RAMOS, RUSSELL,
SALADI NO, THI ELE, TITONE -- read once and referred to the Conmttee on
Ways and Means

AN ACT to anmend the public authorities law, in relation to enacting the
"“public benefits for professional facilities act”

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Short title. This act shall be known and may be cited as
the "public benefits for professional facilities act".
S 2. Article 9 of the public authorities lawis anended by adding a
new title 3-B to read as foll ows:
TITLE 3-B
PUBLI C BENEFI TS FOR PROFESSI ONAL FACI LI TI ES
SECTI ON 2860. PROFESSI ONAL FACI LI Tl ES.

S 2860. PROFESSI ONAL FACILITIES. 1. NO LATER THAN NI NETY DAYS AFTER
THE EFFECTI VE DATE OF THI'S SUBDI VISION, THE EMPIRE STATE DEVELOPMENT
CORPORATI ON  SHALL PUBLI SH ON | TS WEBSI TE AND PROVI DE TO THE LEG SLATURE
AN ACCOUNTI NG OF ALL BENEFI TS THAT ANY STATE OR LOCAL AUTHORITY HAS
GRANTED OR OBLI GATED | TSELF TO GRANT FOR THE PURPOSE OF CONSTRUCTI ON,
RECONSTRUCTI ON, REPAI R OR REHABI LI TATI ON OF A PROFESSI ONAL SPORTS FACI L-
| TY. SUCH ACCOUNTI NG SHALL | NCLUDE ALL SUCH BENEFI TS GRANTED OR OBLI -
GATED TO BE GRANTED AT ANY TIME ON OR AFTER JANUARY FI RST, TWDO THOUSAND
ELEVEN. THEREAFTER, THE EMPIRE STATE DEVELOPMENT CORPORATI ON SHALL
PUBLISH ON I TS WEBSI TE AND PROVI DE TO THE LEGQ SLATURE AN UPDATE OF SUCH
ACCOUNTI NG BY FEBRUARY FI FTEENTH OF EACH YEAR, COVERING THE PERI OD
ENDI NG DECEMBER THI RTY-FI RST OF THE PRECEDI NG YEAR. ANY STATE OR LOCAL
AUTHORI TY THAT HAS GRANTED OR OBLI GATED | TSELF TO GRANT ANY SUCH BENEFI T

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SHALL REPORT THE TERMS OF SUCH BENEFI T TO THE EMPI RE STATE DEVELOPMENT
CORPORATI ON NO LATER THAN THE EARLI ER OF THE DATE THE BENEFI T | S GRANTED
OR THE DATE THE BENEFI T |I'S OBLI GATED TO BE GRANTED.

2. FOR THE PURPCSES OF THI S SECTI ON, THE FOLLOW NG TERMS SHALL HAVE
THE FOLLOW NG MEANI NGS:

(A) "BENEFI T" SHALL MEAN ANY DI RECT OR | NDI RECT GRANT OF FUNDS, TAX
REDUCTI ONS, TAX PREFERENCES, SUBSI DI ES, PAYMENTS IN LI EU OF ANY TAX OR
TAX OBLI GATI ON, OR ANY OTHER FORM OF PUBLI C SUPPORT.

(B) "AFFORDABLE" SHALL MEAN WTHIN THE ECONOM C ABILITY OF PERSONS
VHOSE | NCOVE |'S AT OR BELOW SI XTY PERCENT OF THE AREA MEDI AN | NCOVE FOR
A FOUR- PERSON HOUSEHOLD TO PURCHASE Tl CKETS W THOUT ECONOM C HARDSHI P.

(C) "AFFORDABLE TI CKET AGREEMENT" SHALL MEAN A BI NDI NG AGREEMENT AMONG
THE STATE OR LOCAL AUTHORI TY GRANTI NG A BENEFI T, THE RECI PI ENT OF SUCH
BENEFI T, AND ANY OTHER PARTY NECESSARY TO d VE SUCH AGREEMENT EFFECT,
THE TERMS OF WHI CH ARE PUBLI CLY DI SCLOSED NOT LESS THAN THI RTY DAYS
BEFORE THE STATE OR LOCAL AUTHORI TY GRANTS ANY BENEFI T OR UNDERTAKES ANY
OBLI GATION TO GRANT SUCH BENEFIT. SUCH AGREEMENT SHALL | NCLUDE
PROVI SI ONS TO PREVENT RESALE OF TICKETS SUBJECT TO THE AGREEMENT AT
PRI CES ABOVE FACE VALUE.

3. ANY STATE OR LOCAL AUTHORITY THAT GRANTS ANY BENEFI T, FOR THE
PURPOSE OF CONSTRUCTI ON, RECONSTRUCTI ON, REPAI R OR REHABI LI TATION OF A
PROFESSI ONAL  SPORTS FACILITY, SHALL, AS A CONDI TION OF SUCH BENEFI T,
REQUI RE THAT AT LEAST SEVEN PERCENT OF ALL TICKETS FOR EACH EVENT BE
SUBJECT TO AN AFFORDABLE TICKET AGREEMENT. FURTHERMORE, SUCH BENEFI T
SHALL BE CONDI TI ONED UPON A FACILITY POLICY THAT LIMTS TICKET PRICE
| NCREASES TO NO MORE THAN TWO PERCENT ANNUALLY FOR THE NEXT TEN YEARS,
| F AT ANY TIME I N THE LAST THREE YEARS SEASON OR | NDI VI DUAL TI CKETS HAVE
BEEN OFFERED FOR SALE W TH CUMULATI VE PRI CE | NCREASES OF MORE THAN THI R-
TY PERCENT.

S 3. This act shall take effect immediately.



