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AN ACT to anend the tax law, in relation to QEZE tax reduction credits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 1 of subdivision (f) of section 16 of the tax
| aw, as anended by section 34 of part A of chapter 59 of the Ilaws of
2014, is anended to read as foll ows:

(1) General. The tax factor shall be, in the case of article nine-A of
this chapter, the anount of tax determ ned for the taxable year under
par agr aph (a) of subdivision one of section two hundred ten of such
article. The tax factor shall be, in the case of article twenty-two of
this chapter, the tax determ ned for the taxable year under subsections
(a) through (d) of section six hundred one of such article. PROVI DED
HOWNEVER, TAXPAYERS FI LI NG UNDER ARTI CLE TVENTY- TWO OF THI S CHAPTER SHALL
| NCLUDE FOR THE PURPCSES OF THE TAX FACTOR ALL BUSI NESS | NCOVE ATTRI BUT-
ABLE TO A QEZE BUSI NESS WHI CH | S TAXABLE UNDER ARTICLE TWENTY-TWO OF
TH'S CHAPTER The tax factor shall be, in the case of article thirty-
three of this chapter, the larger of the amounts of tax determned for
the taxable year under paragraphs one and three of subdivision (a) of
section fifteen hundred two of such article.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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