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STATE OF NEW YORK

5416
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
February 23, 2015

Introduced by M of A ENGLEBRI GHT, BARRETT -- read once and referred to
the Conmittee on Aging

AN ACT to amend the real property tax law, in relation to increasing
maxi mum incone eligibility levels for real property tax exenptions for
seni ors

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph 1 of paragraph (b) of subdivision 1 of section
467 of the real property tax |aw, as anended by chapter 261 of the |aws
of 1994, is anended to read as foll ows:

(1) [Any] PRIOR TO JULY FIRST, TWD THOUSAND SEVENTEEN, ANY |ocal |aw,
ordi nance or resolution adopted pursuant to paragraph (a) of this subdi-
vision nmay be anended, or a local |aw, ordinance or resolution my be
adopted, to provide an exenption so as to increase the maximum incone
eligibility level of such nunicipal corporation as provided in subdivi-
sion three of this section (represented in the hereinbelow schedule as
M, to the extent provided in the foll ow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

More than (M but

| ess than (Mt $1, 000) 45 per centum
(M+ $1,000 or nore) but

| ess than (Mt $2, 000) 40 per centum
(M+ $2,000 or nore) but

| ess than (Mt $3, 000) 35 per centum
(M+ $3,000 or nore) but

| ess than (Mt $3, 900) 30 per centum
(M+ $3,900 or nore) but

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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| ess than (Mt $4, 800) 25 per centum
(M+ $4,800 or nore) but
| ess than (Mt $5, 700) 20 per centum

S 2. Paragraphs (c) and (d) of subdivision 1 of section 467 of the
real property tax law are relettered paragraphs (g) and (h) and four new
par agr aphs (c), (d), (e) and (f) are added to read as foll ows:

(© ON AND AFTER JULY FI RST, TWO THOUSAND SEVENTEEN AND BEFORE JULY
FI RST, TWO THOUSAND EI GHTEEN, (1) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON
ADOPTED PURSUANT TO PARAGRAPH (A) OF THI'S SUBDI VI SI ON MAY BE AVENDED, OR
A LOCAL LAW ORDINANCE OR RESOLUTION MAY BE ADOPTED, TO PROVI DE AN
EXEMPTI ON SO AS TO | NCREASE THE MAXI MUM | NCOVE ELI G BI LI TY LEVEL OF SUCH
MUNI Cl PAL CORPORATI ON AS PROVI DED I N SUBDI VI SION THREE OF THI' S SECTI ON
(REPRESENTED | N THE HEREI NBELOW SCHEDULE AS M), TO THE EXTENT PROVI DED
IN THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON
MORE THAN (M BUT

LESS THAN ( M+ $1, 250) 45 PER CENTUM
(M+ $1, 250 OR MORE) BUT
LESS THAN (M $2, 500) 40 PER CENTUM
(M $2,500 OR MORE) BUT
LESS THAN (M $3, 750) 35 PER CENTUM
(M+ $3, 750 OR MORE) BUT
LESS THAN (M- $4, 875) 30 PER CENTUM
(M- $4, 875 OR MORE) BUT
LESS THAN (M- $6, 000) 25 PER CENTUM
(M- $6, 000 OR MORE) BUT
LESS THAN (M $7, 125) 20 PER CENTUM

(2) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO SUBPAR-
AGRAPH ONE OF THI S PARAGRAPH MAY BE AVMENDED, OR A LOCAL LAW  ORDI NANCE
OR RESOLUTI ON MAY BE ADOPTED, TO PROVI DE AN EXEMPTI ON SO AS TO | NCREASE
THE MAXI MUM | NCOMVE ELIG BILITY LEVEL OF SUCH MJNI Cl PAL CORPORATI ON  AS
PROVI DED I N SuUBDI VI SI ON THREE OF THI' S SECTI ON ( REPRESENTED I N THE HERE-
| NBELOW SCHEDULE AS M, AND AS | NCREASED AS PROVI DED FOR I N SUCH SUBPAR-
AGRAPH ONE TO THE EXTENT PROVI DED I N THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

(M- $7,125 OR MORE) BUT

LESS THAN (M- $8, 250) 15 PER CENTUM
(M- $8, 250 OR MORE) BUT
LESS THAN (M $9, 375) 10 PER CENTUM

(3) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO SUBPAR-
AGRAPHS ONE AND TWO OF THI S PARAGRAPH MAY BE AMENDED, OR A LOCAL LAW
ORDI NANCE OR RESOLUTI ON MAY BE ADOPTED, TO PROVI DE AN EXEMPTI ON SO AS TO
I NCREASE THE MAXI MUM I NCOVE ELI G BI LI TY LEVEL OF SUCH MUNI Cl PAL CORPG
RATI ON AS PROVI DED I N SUBDI VI SI ON THREE OF THI S SECTI ON ( REPRESENTED I N
THE HEREI NBELOW SCHEDULE AS M, AND AS | NCREASED AS PROVI DED FOR I N SUCH
SUBPARAGRAPH ONE TO THE EXTENT PROVI DED IN THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON
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(M- $9, 375 OR MORE)
BUT LESS THAN ( M+ $10, 500) 5 PER CENTUM

(D) ON AND AFTER JULY FIRST, TWO THOUSAND El GHTEEN AND BEFORE JULY
FI RST, TWD THOUSAND NI NETEEN, (1) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON
ADOPTED PURSUANT TO PARAGRAPH (A) OF THI'S SUBDI VI SI ON MAY BE AMVENDED, OR
A LOCAL LAW ORDI NANCE OR RESOLUTION MAY BE ADOPTED, TO PROVIDE AN
EXEMPTI ON SO AS TO | NCREASE THE MAXI MUM | NCOVE ELI GBI LI TY LEVEL OF SUCH
MUNI Cl PAL CORPORATI ON AS PROVI DED | N SUBDI VI S| ON THREE OF TH' S SECTI ON
( REPRESENTED | N THE HEREI NBELOW SCHEDULE AS M, TO THE EXTENT PROVI DED
N THE FOLLOW NG SCHEDULE
ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON

EXEMPT FROM TAXATI ON

MORE THAN (M BUT 45 PER CENTUM
LESS THAN ( M+ $1, 500)
(M+ $1,500 OR MORE) BUT 40 PER CENTUM
LESS THAN (M $3, 000)

(M- $3, 000 OR MORE) BUT

LESS THAN (M- $4, 500) 35 PER CENTUM
(M+ $4, 500 OR MORE) BUT
LESS THAN (M $5, 850) 30 PER CENTUM
(M+ $5, 850 OR MORE) BUT
LESS THAN (M- $7, 200) 25 PER CENTUM
(M+ $7,200 OR MORE) BUT
LESS THAN (M- $8, 550) 20 PER CENTUM

(2) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO SUBPAR-
AGRAPH ONE OF TH S PARAGRAPH MAY BE AVMENDED, OR A LOCAL LAW ORDI NANCE
OR RESCLUTI ON MAY BE ADOPTED, TO PROVI DE AN EXEMPTI ON SO AS TO | NCREASE
THE MAXIMUM | NCOME ELIGBILITY LEVEL OF SUCH MJNI Cl PAL CORPORATI ON AS
PROVI DED | N SUBDI VI SI ON THREE OF THI S SECTI ON ( REPRESENTED I N THE HERE-
| NBELOW SCHEDULE AS M, AND AS | NCREASED AS PROVI DED FOR I N SUCH SUBPAR-
AGRAPH ONE TO THE EXTENT PROVI DED I N THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

(M- $8, 550 OR MORE) BUT

LESS THAN (M- $9, 900) 15 PER CENTUM

(M $9, 900 OR MORE) BUT

LESS THAN ( M+ $11, 250) 10 PER CENTUM

(3) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO SUBPAR-
AGRAPHS ONE AND TWO OF TH S PARAGRAPH MAY BE AMENDED, OR A LOCAL LAW
ORDI NANCE OR RESOLUTI ON MAY BE ADOPTED TO PROVI DE AN EXEMPTI ON SO AS TO
I NCREASE THE MAXI MUM I NCOVE ELI G BI LI TY LEVEL OF SUCH MUNI Cl PAL CORPG
RATI ON AS PROVI DED I N SUBDI VI SI ON THREE OF THI S SECTI ON ( REPRESENTED I N
THE HEREI NBELOW SCHEDULE AS M, AND AS | NCREASED AS PROVI DED FOR I N SUCH
SUBPARAGRAPH ONE TO THE EXTENT PROVI DED IN THE FOLLOW NG SCHEDULE:
ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON

EXEMPT FROM TAXATI ON

(M- $11, 250 OR MORE)
BUT LESS THAN ( M+ $12, 600) 5 PER CENTUM
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(E) ON AND AFTER JULY FI RST, TWO THOUSAND NI NETEEN AND BEFCRE JULY
FI RST, TWO THOUSAND TWENTY, (1) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON
ADOPTED PURSUANT TO PARAGRAPH (A) OF THI'S SUBDI VI SI ON MAY BE AMENDED, OR
A LOCAL LAW ORDINANCE OR RESOLUTION NMNAY BE ADOPTED, TO PROVI DE AN
EXEMPTI ON SO AS TO | NCREASE THE MAXI MUM | NCOVE ELI G BI LI TY LEVEL OF SUCH
MUNI CI PAL  CORPORATI ON  AS PROVI DED | N SUBDI VI SI ON THREE OF TH S SECTI ON
( REPRESENTED | N THE HERElI NBELOW SCHEDULE AS M), TO THE EXTENT PROVI DED
IN THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

MORE THAN (M BUT

LESS THAN ( M+ $1, 750) 45 PER CENTUM

(M+ $1, 750 OR MORE) BUT
LESS THAN ( M+ $3, 500) 40 PER CENTUM

(M+ $3,500 OR MORE) BUT
LESS THAN (M $5, 250) 35 PER CENTUM

(M+ $5, 250 OR MORE) BUT
LESS THAN (M- $6, 825) 30 PER CENTUM

(M- $6, 825 OR MORE) BUT
LESS THAN (M- $8, 400) 25 PER CENTUM

(M- $8, 400 OR MORE) BUT
LESS THAN (M $9, 975) 20 PER CENTUM

(2) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO SUBPAR-
AGRAPH ONE OF THI'S PARAGRAPH MAY BE AMENDED, OR A LOCAL LAW ORDI NANCE
OR RESOLUTI ON MAY BE ADOPTED, TO PROVI DE AN EXEMPTI ON SO AS TO | NCREASE
THE MAXIMUM | NCOME ELIG BILITY LEVEL OF SUCH MUNI Cl PAL CORPORATI ON AS
PROVI DED | N SUBDI VI SI ON THREE OF TH' S SECTI ON ( REPRESENTED | N THE HERE-
| NBELOW SCHEDULE AS M, AND AS | NCREASED AS PROVI DED FOR | N SUCH SUBPAR-
AGRAPH ONE TO THE EXTENT PROVI DED | N THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON
(M- $9, 975 OR MORE) BUT

LESS THAN (M+ $11, 550) 15 PER CENTUM
(M $11, 550 OR MORE) BUT
LESS THAN ( M+ $13, 125) 10 PER CENTUM

(3) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO SUBPAR-
AGRAPHS ONE AND TWO OF TH S PARAGRAPH MAY BE AMENDED, OR A LOCAL LAW
ORDI NANCE OR RESOLUTI ON MAY BE ADOPTED, TO PROVI DE AN EXEMPTI ON SO AS TO
I NCREASE THE MAXI MUM | NCOVE ELI G BILITY LEVEL OF SUCH MJUN Cl PAL CORPG
RATION AS PROVI DED I N SUBDI VI SI ON THREE OF THI' S SECTI ON ( REPRESENTED | N
THE HEREI NBELOW SCHEDULE AS M, AND AS | NCREASED AS PROVI DED FOR I N SUCH
SUBPARAGRAPH ONE TO THE EXTENT PROVI DED IN THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

(M- $13, 125 OR MORE)

BUT LESS THAN (M $14, 700) 5 PER CENTUM
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(F) ON AND AFTER JULY FIRST, TWO THOUSAND TVENTY, (1) ANY LOCAL LAW
ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO PARAGRAPH (A) OF THI'S SUBDI -
VISION MAY BE AMENDED, OR A LOCAL LAW ORDI NANCE OR RESOLUTI ON MAY BE
ADOPTED, TO PROVI DE AN EXEMPTI ON SO AS TO | NCREASE THE MAXI MUM | NCOMVE
ELIG BILITY LEVEL OF SUCH MUNI Cl PAL CORPORATI ON AS PROVI DED | N SUBDI VI -
SION THREE OF THI'S SECTI ON ( REPRESENTED | N THE HEREI NBELOW SCHEDULE AS
M, TO THE EXTENT PROVI DED | N THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON
MORE THAN (M BUT

LESS THAN ( M+ $2, 000) 45 PER CENTUM
(M+ $2, 000 OR MORE) BUT
LESS THAN (M- $4, 000) 40 PER CENTUM
(M- $4, 000 OR MORE) BUT
LESS THAN (M- $6, 000) 35 PER CENTUM
(M- $6, 000 OR MORE) BUT
LESS THAN (M- $7, 800) 30 PER CENTUM
(M- $7, 800 OR MORE) BUT
LESS THAN (M- $9, 600) 25 PER CENTUM
(M- $9, 600 OR MORE) BUT
LESS THAN ( M+ $11, 400) 20 PER CENTUM

(2) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO SUBPAR-
AGRAPH ONE OF TH S PARAGRAPH MAY BE AMENDED, OR A LOCAL LAW ORDI NANCE
OR RESCLUTI ON MAY BE ADOPTED, TO PROVI DE AN EXEMPTI ON SO AS TO | NCREASE
THE MAXIMUM | NCOME ELIGBILITY LEVEL OF SUCH MJNI Cl PAL CORPORATI ON AS
PROVI DED | N SUBDI VI SI ON THREE OF THI S SECTI ON ( REPRESENTED I N THE HERE-
| NBELOW SCHEDULE AS M, AND AS | NCREASED AS PROVI DED FOR I N SUCH SUBPAR-
AGRAPH ONE TO THE EXTENT PROVI DED I N THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON
(M+ $11, 400 OR MORE) BUT

LESS THAN ( M+ $13, 200) 15 PER CENTUM
(M+ $13, 200 OR MORE) BUT
LESS THAN ( M+ $15, 000) 10 PER CENTUM

(3) ANY LOCAL LAW ORDI NANCE OR RESOLUTI ON ADOPTED PURSUANT TO SUBPAR-
AGRAPHS ONE AND TWO OF TH S PARAGRAPH MAY BE AMENDED, OR A LOCAL LAW
ORDI NANCE OR RESOLUTI ON MAY BE ADOPTED, TO PROVI DE AN EXEMPTI ON SO AS TO
I NCREASE THE MAXI MUM | NCOVE ELI G BILITY LEVEL OF SUCH MJUN Cl PAL CORPG
RATION AS PROVI DED I N SUBDI VI SI ON THREE OF THI' S SECTI ON ( REPRESENTED | N
THE HEREI NBELOW SCHEDULE AS M, AND AS | NCREASED AS PROVI DED FOR I N SUCH
SUBPARAGRAPH ONE TO THE EXTENT PROVI DED I'N THE FOLLOW NG SCHEDULE:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON
(M+ $15, 000 OR MORE) BUT
LESS THAN (M+ $16, 800) 5 PER CENTUM
S 3. This act shall take effect immediately.



