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AN ACT to anmend the general obligations law, in relation to requiring a
certain statenment to be included in all oil, gas or mneral |eases

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 5-333 of the general obligations |aw is anended by
addi ng a new subdivision 5-a to read as foll ows:

5-A. ON OR AFTER JANUARY FI RST, TWDO THOUSAND SI XTEEN, ANY O L, GAS OR
M NERAL LEASE SHALL CONTAIN THE FOLLOW NG STATEMENT PRI NTED I N AT LEAST
TEN PO NT BOLD TYPE:

EXECUTI ON OF A VALID O L, GAS OR M NERAL LEASE MAY IN SOVE SI TUATI ONS

PREVENT YOUR PROPERTY FROM BEING ELIGABLE FOR TITLE | NSURANCE, OR
PREVENT LENDI NG | NSTI TUTI ONS FROM BEI NG ABLE TO |ISSUE A MORTGAGE ON
LEASED PROPERTY, OR NEI GHBORI NG PROPERTY, THEREBY, I N ALL LI KELI HOOD

LONERI NG THE OVERALL VALUE OF YOUR HOVE AND LAND.

S 2. This act shall take effect imediately, and shall apply to al
agr eenent s, | eases and contracts entered into, issued, renewed,
extended, altered or nodified on or after such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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