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STATE OF NEW YORK

5212
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
February 13, 2015

Introduced by M of A BLANKENBUSH, FINCH, CROUCH, BUTLER -- read once
and referred to the Commttee on Ways and Means

AN ACT to anend the state finance law, in relation to a three phase
power revolving | oan program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The state finance law is anmended by adding a new section
97-u to read as foll ows:

S 97-U. THREE PHASE PONER REVOLVI NG LOAN PROGRAM 1. THERE SHALL BE
ESTABLI SHED | N EACH OF THE FOLLOW NG COUNTI ES: JEFFERSON, OSWEGO AND ST.
LAVWRENCE; A REVOLVI NG LOAN FUND FOR THE PURPOSE OF PROVIDI NG FARMERS
WTH LOW |INTEREST LOANS TO UPGRADE THEI R ELECTRICITY TO THREE PHASE
PONER. THE DURATI ON OF SUCH LOW I NTEREST LOANS SHALL NOT EXCEED THI RTY
YEARS. THE AMOUNT OF FUNDS AVAI LABLE FOR THE THREE PHASE POWER REVOLVI NG
LOAN PROGRAM | N EACH COUNTY SHALL BE SUBJECT TO A BUDGETARY APPROPRI -
ATI ON.

2. THE | NDUSTRI AL DEVELOPMENT AGENCY IN EACH OF THE THREE COUNTIES
THAT ARE PART OF THE THREE PHASE POAER REVOLVI NG LOAN PROGRAM SHALL
PROVMULGATE RULES AND REGULATI ONS FOR THE PURPOSE OF CARRYING OUT THE
PROVI SIONS OF THI'S SECTI ON, | NCLUDI NG ESTABLI SHI NG

(A) AN APPLI CATI ON PROCESS WHEREBY FARVMERS NMAY APPLY FOR LOANS;

(B) CRITERI A AND STANDARDS FOR DETERM NI NG A FARMER S ELIG BILITY FOR
A LOAN,

(C) CRITERI A AND STANDARDS FOR DETERM NI NG THE PRI ORI TY TO BE GRANTED
AMONG THE THREE PHASE PONER PRQIECTS;

(D) CRITERIA AND STANDARDS FOR DETERM NI NG THE AMOUNT OF FI NANCI AL
ASS| STANCE TO BE PROVIDED TO A FARMER FOR A THREE PHASE POWNER PRQIJECT;
AND

(E) CRITERIA AND STANDARDS TO BE USED | N DETERM NI NG THE LOAN REPAY-
MENT PERI ODS AND THE TERMS OF ANY REPAYMENT AGREEMENTS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. THE COUNTY | NDUSTRI AL DEVELOPMENT AGENCY SHALL PROVI DE LOW | NTEREST
LOANS TO FARVERS W THI N THE AMOUNTS AVAILABLE IN THE COUNTY'S THREE
PHASE PONER REVOLVI NG LOAN FUND ESTABLI SHED PURSUANT TO THI S SECTI ON

S 2. This act shall take effect on the one hundred eightieth day after
it shall have beconme a | aw, provided, however, that any rul es and regu-
| ati ons necessary to inplenment the provisions of this act on its effec-
tive date are authorized and directed to be promnul gated on or before
such date.



