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BARCLAY, CROUCH -- read once and referred to the Commttee on Econonic
Devel oprent

AN ACT to anend the econom c developnent law, in relation to application
under the econonmic transformation and facility redevel opnment program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 402 of the econon c devel opnent
| aw, as added by section 2 of part V of chapter 61 of the laws of 2011,
is amended to read as foll ows:

1. A business entity nust submit a conpleted application as prescribed
by the conm ssioner by the later of (a) the date that is three years
after the date of the closure of the <closed facility located in the
econonic transformation area in which the business entity woul d operate
or (b) January first, tw thousand fifteen OR (C) THE DATE THAT IS FOUR
YEARS AFTER THE DATE THAT THE TI TLE TO A CLOSED FACI LI TY IS TRANSFERRED
FROM THE STATE TO A COUNTY OR MUNI ClI PALI TY, BUT NO LATER THAN JANUARY
FI RST, TWO THOUSAND NI NETEEN

S 2. This act shall take effect immediately; provided that the anend-
ment to section 402 of the econom c devel oprment | aw made by section one
of this act shall not affect the expiration and repeal of such section
and shall be deened repeal ed therewth.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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