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Introduced by M of A RAIA CROUCH G G.IO KOLB, McKEVITT, SALADI NO
MALLI OTAKI S, HAWLEY, BORELLI, FINCH -- Milti-Sponsored by -- M of A
McDONOUGH, PALMESANO, TENNEY -- read once and referred to the Commt -
tee on Ways and Means

AN ACT to anend the tax law, in relation to exenpting the refinancing of
certain nortgages fromthe tax on nortgages

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 252-a of the tax |law is anmended by addi ng a new
subdivision 3 to read as foll ows:

3. ANY MORTGAGE OF RESI DENTI AL REAL PROPERTY WHI CH SECURES A DEBT OF
LESS THAN THREE HUNDRED THOUSAND DOLLARS, WHERE SUCH MORTGAGE DI SCHARGES
A PRIOR MORTGAGE ON THE SAME RESIDENTI AL REAL PROPERTY AND ALL THE
PARTI ES TO BOTH MORTGAGES ARE THE SAME, SHALL BE EXEMPT FROM ANY TAX OR
FEE | MPOSED BY THI S ARTI CLE

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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