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Introduced by M of A MLAUGHLIN -- read once and referred to the
Conmittee on Education

AN ACT to provide for the determ nation of actual valuation for the
Canbri dge central school district

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng paragraph ¢ of subdivision 1 of section
3602 of the education law for the Canbridge school district "actua
val uation" shall nean the valuation of taxable real property in a schoo
di strict obtained by taking the assessed val uati on of taxable real prop-
erty within such district as it appears upon the assessnent roll of the
town, «city, village, or county in which such property is |located, for
t he cal endar year one year prior to the cal endar year in which the base
year conmenced, after revision as provided by law, and dividing it by
the state equalization rate as determned by the state board of rea
property services, for the assessnment roll of such town, city, village,

or county conpl eted during such precedi ng cal endar year. Such actua
valuation shall include any actual val uation equival ent of paynments in
lieu of taxes determ ned pursuant to section 485 of the real property
tax |aw. "Sel ected actual valuation"” shall nean the | esser of actua

val uation cal cul ated for aid payable in the current year or the two-year
average of the actual valuation calculated for aid payable in the
current year and the actual valuation calculated for aid payable in the
base year.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
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