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STATE OF NEW YORK

450--A
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 7, 2015

Introduced by M of A RYAN -- read once and referred to the Commttee

on Corporations, Authorities and Commi ssions -- comrttee discharged,
bill anended, ordered reprinted as anended and reconmtted to said
conmittee

AN ACT to anend the public authorities law, in relation to the use of
nonies fromcertain funds or accounts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is anmended by adding a new
section 1018 to read as foll ows:

S 1018. USE AND TRANSFER OF FUNDS. NOTW THSTANDI NG ANY OTHER PROVI SI ON
O LAW AS DEEMED FEASI BLE AND ADVI SABLE BY I TS TRUSTEES, ANY AND ALL
FUNDS OF THE AUTHORI TY SHALL BE USED EXCLUSI VELY FOR THE PURPCSE OF
EFFECTUATING THE POLICY DECLARED | N SECTI ON ONE THOUSAND ONE OF THI S
TI TLE AND SHALL, I N NO Cl RCUMSTANCES, BE TRANSFERRED OR OTHERW SE d VEN
TO THE STATE OF NEW YORK UNLESS SUCH FUNDS ARE USED DI RECTLY FOR ENERGY
PRQJECTS. FOR THE PURPOSES OF THI S SECTI ON, THE TERM "ENERGY PRQIECTS"
SHALL MEAN | NFRASTRUCTURE | MPROVEMENTS AT AN ELECTRI C GENERATI NG FACI LI -
TY, ACQUI SI TI ON OR | NSTALLATI ON OF NEW EQUI PMENT AT AN ELECTRI C GENERAT-
NG FACILITY, REPLACEMENT OR RETROFI T OF BURNERS OR TURBI NES, | NSTALLA-
TION OR ACQUI SI TI ON OF ON- SI TE RENEWABLE ENERGY GENERATI ON, | NSTALLATI ON
OR UPGRADE OF TRANSM SSI ON LI NES, REPLACEMENT OR RElI NFORCEMENT OF TRANS-
M SSI ON | NFRASTRUCTURE, PUBLI C POLI CY REPONERI NG PRQIECTS, ENERGY EFFI -
Cl ENCY PRQIECTS, CLEAN ENERGY TECHNOLOGY PRQJECTS, AND ANY PROGRAMS TO
FI NANCE ANY SUCH PRQJECTS.

S 2. The public authorities lawis anended by adding a new section
1884 to read as foll ows:

S 1884. USE AND TRANSFER OF FUNDS. NOTW THSTANDI NG ANY OTHER PROVI SI ON
OF LAW OR | NCONSI STENT PROVISION OF AN ORDER OF THE PUBLI C SERVI CE
COW SSI ON OR OF A PLAN OR PROPCSAL OF THE AUTHORI TY, ANY FUNDS AUTHOR-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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| ZED FOR USE FOR PROGRAMS BY THE AUTHORI TY | N CONNECTI ON W TH ANY ENERGY
OR ENERGY- RELATED FEE OR SURCHARGE AUTHORI ZED TO BE COLLECTED BY THE
PUBLI C SERVI CE COW SSI ON OR OTHERW SE MADE AVAI LABLE TO THE AUTHORI TY
SHALL BE DEDI CATED AND USED EXCLUSI VELY FOR THE PURPOSES SPECI FI ED FOR
SUCH FEE OR SURCHARGE AT THE TI ME THAT SUCH COLLECTI ON WAS AUTHORI ZED.
IN THE EVENT THAT FUNDI NG AVAI LABLE BUT NOT ALLOCATED FOR PROGRAMS BY
THE AUTHORI TY IN A CALENDAR YEAR EXCEED THE COST OF PROGRAMS AND
SERVI CES OFFERED BY THE AUTHORITY |IN CONNECTION W TH SUCH FEES OR
SURCHARGES DURI NG SUCH CALENDAR YEAR, THEN THE PUBLI C SERVI CE COVM SSI ON
SHALL CONDUCT A PROCEEDI NG TO DETERM NE WHETHER |IT WOULD BE IN THE
PUBLI C | NTEREST TO RETURN SUCH EXCESS COLLECTI ONS TO RATEPAYERS.
S 3. This act shall take effect imediately.



