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       Introduced  by  M. of A. GRAF -- read once and referred to the Committee
         on Ways and Means

       AN ACT to amend the state finance law, in relation to  establishing  the
         city  of  New York education fund, the city of Yonkers education fund,
         the city of Rochester education fund, the city  of  Buffalo  education
         fund and the city of Syracuse education fund

         THE  PEOPLE OF THE STATE OF NEW YORK, REPRESENTED IN SENATE AND ASSEM-
       BLY, DO ENACT AS FOLLOWS:

    1    Section 1. The state  finance  law  is  amended  by  adding  five  new
    2  sections 99-w, 99-ww, 99-x, 99-y and 99-z to read as follows:
    3    S  99-W.  CITY  OF  NEW YORK EDUCATION FUND. 1. THERE IS HEREBY ESTAB-
    4  LISHED IN THE JOINT CUSTODY OF THE MAYOR OF THE CITY OF NEW YORK AND THE
    5  COMMISSIONER OF TAXATION AND FINANCE A SPECIAL FUND TO BE KNOWN  AS  THE
    6  "CITY OF NEW YORK EDUCATION FUND".
    7    2.  THE  CITY  OF  NEW  YORK  EDUCATION  FUND  SHALL CONSIST OF MONEYS
    8  COLLECTED FROM THE ADDITIONAL IMPOSITION OF ONE PERCENT OF REAL PROPERTY
    9  TAXES ON ALL CLASSES WITHIN A CITY WITH A POPULATION OF ONE  MILLION  OR
   10  MORE.
   11    3. FUNDING WITHIN THE CITY OF NEW YORK EDUCATION FUND SHALL BE USED IN
   12  CONJUNCTION  WITH  MONEY  PROVIDED  THROUGH THE CITY'S BUDGET TO SUPPORT
   13  EDUCATION PROGRAMS.
   14    4. MONEYS IN THE FUND SHALL BE KEPT SEPARATELY FROM AND SHALL  NOT  BE
   15  COMMINGLED WITH ANY OTHER MONEYS IN THE CUSTODY OF THE CITY.
   16    S  99-WW.  CITY  OF  YONKERS EDUCATION FUND. 1. THERE IS HEREBY ESTAB-
   17  LISHED IN THE JOINT CUSTODY OF THE MAYOR OF THE CITY OF YONKERS AND  THE
   18  COMMISSIONER  OF  TAXATION AND FINANCE A SPECIAL FUND TO BE KNOWN AS THE
   19  "CITY OF YONKERS EDUCATION FUND".
   20    2. THE FUND SHALL CONSIST OF  MONEYS  COLLECTED  FROM  THE  ADDITIONAL
   21  IMPOSITION  OF  ONE PERCENT OF REAL PROPERTY TAXES ON ALL CLASSES WITHIN
   22  THE CITY OF YONKERS.

        EXPLANATION--Matter in ITALICS (underscored) is new; matter in brackets
                             [ ] is old law to be omitted.
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    1    3. FUNDING WITHIN THE CITY OF YONKERS EDUCATION FUND SHALL BE USED  IN
    2  CONJUNCTION  WITH  MONEY  PROVIDED  THROUGH THE CITY'S BUDGET TO SUPPORT
    3  EDUCATION PROGRAMS.
    4    4.  MONEYS  IN THE FUND SHALL BE KEPT SEPARATELY FROM AND SHALL NOT BE
    5  COMMINGLED WITH ANY OTHER MONEYS IN THE CUSTODY OF THE CITY.
    6    S 99-X. CITY OF ROCHESTER LOCAL EDUCATION FUND.  1.  THERE  IS  HEREBY
    7  ESTABLISHED  IN  THE JOINT CUSTODY OF THE MAYOR OF THE CITY OF ROCHESTER
    8  AND THE COMMISSIONER OF TAXATION AND FINANCE A SPECIAL FUND TO BE  KNOWN
    9  AS THE "CITY OF ROCHESTER EDUCATION FUND".
   10    2.  THE  FUND  SHALL  CONSIST  OF MONEYS COLLECTED FROM THE ADDITIONAL
   11  IMPOSITION OF ONE PERCENT OF REAL PROPERTY TAXES ON ALL  CLASSES  WITHIN
   12  THE CITY OF ROCHESTER.
   13    3.  FUNDING  WITHIN THE CITY OF ROCHESTER EDUCATION FUND SHALL BE USED
   14  IN CONJUNCTION WITH MONEY PROVIDED THROUGH THE CITY'S BUDGET TO  SUPPORT
   15  EDUCATION PROGRAMS.
   16    4.  MONEYS  IN THE FUND SHALL BE KEPT SEPARATELY FROM AND SHALL NOT BE
   17  COMMINGLED WITH ANY OTHER MONEYS IN THE CUSTODY OF THE CITY.
   18    S 99-Y. CITY OF BUFFALO EDUCATION FUND. 1. THERE IS HEREBY ESTABLISHED
   19  IN THE JOINT CUSTODY OF THE MAYOR OF THE CITY OF BUFFALO AND THE COMMIS-
   20  SIONER OF TAXATION AND FINANCE A SPECIAL FUND TO BE KNOWN AS  THE  "CITY
   21  OF BUFFALO EDUCATION FUND".
   22    2.  THE  FUND  SHALL  CONSIST  OF MONEYS COLLECTED FROM THE ADDITIONAL
   23  IMPOSITION OF ONE PERCENT OF REAL PROPERTY TAXES ON ALL  CLASSES  WITHIN
   24  THE CITY OF BUFFALO.
   25    3.  FUNDING WITHIN THE CITY OF BUFFALO EDUCATION FUND SHALL BE USED IN
   26  CONJUNCTION WITH MONEY PROVIDED THROUGH THE  CITY'S  BUDGET  TO  SUPPORT
   27  EDUCATION PROGRAMS.
   28    4.  MONEYS  IN THE FUND SHALL BE KEPT SEPARATELY FROM AND SHALL NOT BE
   29  COMMINGLED WITH ANY OTHER MONEYS IN THE CUSTODY OF THE CITY.
   30    S 99-Z. CITY OF SYRACUSE EDUCATION FUND. 1.  THERE  IS  HEREBY  ESTAB-
   31  LISHED IN THE JOINT CUSTODY OF THE MAYOR OF THE CITY OF SYRACUSE AND THE
   32  COMMISSIONER  OF  TAXATION AND FINANCE A SPECIAL FUND TO BE KNOWN AS THE
   33  "CITY OF SYRACUSE EDUCATION FUND".
   34    2. THE FUND SHALL CONSIST OF  MONEYS  COLLECTED  FROM  THE  ADDITIONAL
   35  IMPOSITION  OF  ONE PERCENT OF REAL PROPERTY TAXES ON ALL CLASSES WITHIN
   36  THE CITY OF SYRACUSE.
   37    3. FUNDING WITHIN THE CITY OF SYRACUSE EDUCATION FUND SHALL BE USED IN
   38  CONJUNCTION WITH MONEY PROVIDED THROUGH THE  CITY'S  BUDGET  TO  SUPPORT
   39  EDUCATION PROGRAMS.
   40    4.  MONEYS  IN THE FUND SHALL BE KEPT SEPARATELY FROM AND SHALL NOT BE
   41  COMMINGLED WITH ANY OTHER MONEYS IN THE CUSTODY OF THE CITY.
   42    S 2. This act shall take effect immediately.


