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I N ASSEMBLY
January 29, 2015

Introduced by M of A SCARBOROUGH, JAFFEE, ENGLEBRI GHT, COOK, LAVI NE,
TITONE -- Milti-Sponsored by -- M of A BRENNAN, PERRY, ROBINSON --
read once and referred to the Cormittee on Ways and Means

AN ACT to anend the tax law, in relation to providing a tax credit for
certain donations to assist small businesses in severe weather recov-
ery; and to anend the New York state urban devel opnent corporation
act, inrelation to creating the severe weather business recovery fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) SMALL BUSI NESS RECOVERY DONATION CREDIT. (1) ALLOMNCE OF CRED
IT. A TAXPAYER SHALL BE ALLONED A CREDIT AS HEREI NAFTER PROVI DED,
AGAI NST THE TAX | MPOCSED BY THI S ARTI CLE FOR DONATI ONS OF AT LEAST ONE
THOUSAND DOLLARS WHI CH ARE MADE TO THE SEVERE WEATHER BUSI NESS RECOVERY
FUND ESTABLI SHED UNDER SECTI ON SI XTEEN- X OF THE NEW YORK URBAN DEVELOP-
MENT CORPORATI ON ACT. THE AMOUNT OF THE CREDI T SHALL BE FI FTY PERCENT OF
ANY DONATI ON OVER ONE THOUSAND DOLLARS.

(2) APPLICATION OF CREDIT. IF THE AMOUNT OF THE CREDI T ALLOWED UNDER
THI' S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR
SUCH YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE
CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X
HUNDRED El GHTY-SI X OF THI S ARTI CLE, PROVI DED, HOAEVER, THAT NO | NTEREST
SHALL BE PAI D THEREON.

(3) PROOF OF CLAIM THE COW SSI ONER MAY REQUI RE A QUALI FI ED TAXPAYER
TO FURNI SH PROOF OF HI'S OR HER DONATI ON TO THE SEVERE WEATHER BUSI NESS
RECOVERY FUND.

S 2. Section 1 of chapter 174 of the |aws of 1968, constituting the
New York state urban devel opnent corporation act, is anmended by adding a
new section 16-x to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 16- X. SEVERE WEATHER BUSI NESS RECOVERY FUND. 1. THE CORPORATI ON
SHALL ESTABLISH A FUND TO BE KNOMWN AS THE " SEVERE WEATHER BUSI NESS
RECOVERY FUND' TO CONSI ST OF MONI ES DONATED THERETO AND ALL OTHER MONI ES
APPROPRI ATED, CREDI TED, OR TRANSFERRED THERETO FROM ANY OTHER FUND OR
SOURCE PURSUANT TO LAW THE MONIES HELD |IN OR CREDI TED TO THE FUND
SHALL BE EXPENDED SOLELY FOR THE PURPOSES SET FORTH IN THI S SECTI ON. THE
CORPORATI ON SHALL NOT COW NGLE THE MONI ES OF SUCH FUND WTH ANY OTHER
MONIES OF THE CORPORATION OR ANY MONIES HELD I N TRUST BY THE CORPO
RATI ON.

2. THE CORPORATION | S AUTHORI ZED, W THI N AVAI LABLE APPROPRI ATI ONS, TO
PROVI DE FI NANCI AL ASSI STANCE TO SMALL BUSI NESSES | MPACTED BY A SEVERE
WEATHER EVENT FOR THE PURPOSE OF SUPPORTING THE ECONOM C RECOVERY OF
SUCH BUSI NESSES FROM THE FI NANCI AL | MPACT OF SUCH WEATHER EVENT.

3. AN APPLI CATI ON FOR ASSI STANCE UNDER THI' S SECTI ON SHALL BE SUBM TTED
IN SUCH FORM AND | N ACCORDANCE W TH SUCH PROCEDURES AS THE CORPORATI ON
SHALL ESTABLI SH.

4. THE CORPORATI ON SHALL DEVELOP CRITERIA TO BE USED |IN EVALUATI NG
GRANT APPLI CATI ONS. SUCH CRI TERI A SHALL | NCLUDE, BUT NOT BE LIM TED TG

(A) THE EXTENT OF THE ECONOM C | MPACT ON THE APPLI CANT;

(B) THE ABILITY OF THE APPLI CANT TO LEVERAGE OTHER FUNDS;

(C) FINANCI AL COVWM TMENT AND VI ABI LI TY OF THE APPLI CANT; AND

(D) THE LI KELI HOOD THAT THE ECONOM C BENEFI TS WLL BE MANI FEST W THI N
A SI X- TO TWELVE- MONTH PERI OD.

S 3. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2015.



