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STATE OF NEW YORK

3879--B
Cal. No. 164
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 28, 2015
Introduced by M of A ODONNELL -- read once and referred to the
Committee on Governnmental Enployees -- reported and referred to the
Committee on Ways and Means -- committee discharged, bill anended,

ordered reprinted as anmended and reconmitted to said comittee --
advanced to a third readi ng, anmended and ordered reprinted, retaining
its place on the order of third reading

AN ACT to anend the retirenent and social security law, in relation to
provi di ng equal retirement benefits for persons who have been
appointed to the title of superintendent in the departnent of
corrections and community supervi sion

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Cause (ii) of subparagraph (b) of paragraph 2 of subdivi-
sion a of section 600 of the retirement and social security |aw, as
anmended by section 149 of subpart B of part C of chapter 62 of the |aws
of 2011, is amended and two new clauses (iii) and (iv) are added to read
as foll ows:

(ii) a person who serves in the title of superintendent as of Apri
first, two thousand six, who has had at |east seven years of service
credited toward the retirement plan established pursuant to this article
while enployed by the departnment of corrections and comunity super-
vi sion and who elects the retirenent plan established pursuant to this
article on or before Septenber thirtieth, two thousand six. Such
el ection shall be in witing, shall be duly executed and filed with the
conptroller and shall be irrevocable as |long as such person is in the
title of superintendent[.]; OR

(I'1'1) A PERSON WHO IS APPO NTED TO THE TITLE OF SUPERI NTENDENT | N
| NSTI TUTI ONS UNDER THE JURI SDI CTI ON OF THE DEPARTMENT OF CORRECTI ONS AND
COVWUNI TY SUPERVI SION AND WHO ELECTS THE RETI REMENT PLAN ESTABLI SHED
PURSUANT TO THI S ARTI CLE W THI N NI NETY DAYS OF HS OR HER APPO NTMENT
SUCH ELECTI ON SHALL BE I N WRI TI NG SHALL BE DULY EXECUTED AND FI LED W TH

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD01296- 07- 6



Co~NOoOUIT~hWNE

A. 3879--B 2

THE COWTROLLER AND SHALL BE | RREVOCABLE AS LONG AS SUCH PERSON | S I N
THE TI TLE OF SUPERI NTENDENT; OR

(1V) A PERSON WHO SERVES I N THE TI TLE OF SUPERI NTENDENT ON THE EFFEC-
TI VE DATE OF THI S CLAUSE AND WHO ELECTS THE RETI REMENT PLAN ESTABLI SHED
PURSUANT TO THIS ARTICLE WTH N NI NETY DAYS OF THE EFFECTI VE DATE OF
THI'S CLAUSE. SUCH ELECTI ON SHALL BE IN WRI TING SHALL BE DULY EXECUTED
AND FILED WTH THE COVWTROLLER AND SHALL BE | RREVOCABLE AS LONG AS SUCH
PERSON IS IN THE Tl TLE OF SUPERI NTENDENT

S 2. This act shall take effect imediately.

FI SCAL NOTE. -- Pursuant to Legislative Law, Section 50:

This bill would allow certain Tier 3, 5 and 6 superintendents under
the jurisdiction of the departnment of corrections and comunity super-
vision of New York State to becone eligible to receive benefits wunder
the provisions of Article 15 of the Retirenent and Social Security Law
in addition to the half-pay plan at 25 years benefit. Current affected
menbers would have 90 days fromthe |ater of the effective date of this

bill and their date of being appointed to a superintendent position to
file for this benefit.

If this bill is enacted, we anticipate that there will be an i mredi ate
past service cost of approximately $3.12 mllion which would be borne by

the State of New York as a one-tine paynent. This estimate is based on
the assunption that paynment woul d be nade on March 1, 2017.

In addition to this cost, there would also be costs for future super-
i ntendents who elect this benefit. These costs woul d depend on the age,
service, salary and tier of the affected nenbers, and would be paid by
the State of New York as one tinme paynents as they occur.

These estimated costs are based on 25 superintendents with a total
annual salary of approximately $3.4 mllion for the fiscal year ending
March 31, 2015.

Summary of rel evant resources:

The nmenbership data wused in nmeasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2015 actuarial valu-
ation. Distributions and other statistics can be found in the 2015
Report of the Actuary and the 2015 Conprehensive Annual Financia
Report.

The actuarial assunptions and net hods used are described in the 2015
Annual Report to the Conptroller on Actuarial Assunptions, and the Codes
Rul es and Regul ations of the State of New York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2015
New York State and Local Retirement System Financial Statenents and
Suppl erent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated January 26, 2016, and intended for use only
during the 2016 Legislative Session, is Fiscal Note No. 2016-42,
prepared by the Actuary for the New York State and Local Retirenent
System



