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STATE OF NEW YORK

3770
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 27, 2015

Introduced by M of A HAWEY -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the tax law, in relation to exenpting veterans ei ghty-
five years of age and older fromthe obligation to pay New York state
i nconme tax

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (i) of section 601 of the tax lawis relettered
subsection (j) and a new subsection (i) is added to read as foll ows:

(1) VETERANS OVER EIGHTY-FIVE YEARS OF AGE NOTW THSTANDI NG THE
PROVI SI ONS OF SUBSECTIONS (A), (B), (C AND (D) OF THI S SECTI ON AND ANY
OTHER PROVISION OF THIS ARTICLE, FOR TAXABLE YEARS BEGQ NNI NG AFTER
DECEMBER THI RTY- FI RST, TWO THOUSAND S| XTEEN, THE GROSS | NCOVE OF A RESI -
DENT | NDI VI DUAL WHO | S AT LEAST El GHTY- FI VE YEARS OF AGE AS OF DECEMBER
THI RTY- FI RST OF THE TAXABLE YEAR FOR WHI CH THE EXEMPTION IS CLAI MED AND
VHO QUALI FI ES AS A VETERAN UNDER THE PROVI SI ONS OF SUBDI VI SI ON THREE OF
SECTI ON THREE HUNDRED FIFTY OF THE EXECUTI VE LAW SHALL BE EXEMPT FROM
TAX UNDER THI' S ARTI CLE REGARDLESS OF WHETHER SUCH I NCOME |'S SUBJECT TO
FEDERAL | NCOVE TAXATI ON.

S 2. This act shall take effect i mediately and shall apply to all
t axabl e years begi nning on or after January 1, 2017.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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