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STATE OF NEW YORK

3729
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 27, 2015

Introduced by M of A WRIGHT -- read once and referred to the Commttee
on Housi ng

AN ACT to anmend the private housing finance law, in relation to notifi-
cation of tenants of pending "buy out"” from nortgages by Mtchell-Lama
bui | di ng owners

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 35 of the private housing finance | aw i s anended by
addi ng three new subdivisions 5, 6 and 7 to read as foll ows:

5. (A) ANY COWPANY WH CH I NTENDS TO DI SSOLVE OR OTHERW SE TAKE ANY
ACTI ON WH CH WOULD CAUSE THE COMPANY TO NO LONGER BE SUBJECT TO SUPER-
VISION OF THE COW SSI ONER OR THE SUPERVI SI NG AGENCY SHALL PROVI DE TO
EVERY PERSON THAT CURRENTLY HAS A LEASE FOR HOUSING IN THE PRQIECT OF
SUCH COWPANY, NOTICE NOT LESS THAN TWELVE MONTHS PRI OR TO THE ANTI C
| PATED DATE OF SUCH ACTI ON CONTAI NI NG THE FOLLOW NG | NFORVATI ON I N PLAI'N
LANGUAGE:

(1) THE NATURE OF THE ACTI ON WHI CH THE COWVPANY | NTENDS TO TAKE;

) THE DATE ON WHI CH SUCH ACTI ON | S ANTI Cl PATED TO TAKE PLACE;
1) THE PROVI SIONS OF LAW OR REGULATION PURSUANT TO WH CH SUCH
ON | S AUTHORI ZED; AND

(1V) A SUMVARY OF THE POTENTI AL CONSEQUENCES OF SUCH ACTI ON, | NCLUD-
NG BUT NOT LIMTED TO, | TS EFFECT ON THE FOLLOW NG

(1) OMERSH P OF THE PRQIECT;

(2) SUPERVI SI ON OF THE PRQJECT;

(3) EXPENSES OF THE PROQJECT, WHI CH SHALL | NCLUDE BUT NOT BE LIM TED TO
TAXES AND OTHER MUNI Cl PAL CHARGCES;

(4) RENTS; AND

(5) ANY GOVERNMENTAL APPROVALS OR AUTHORI ZATI ON, | F ANY, NECESSARY FOR
SUCH ACTI ON TO OCCUR, | NCLUDI NG | NFORVATI ON SETTING FORTH THE GOVERN-
MENTAL BODY THAT WOULD NEED TO | SSUE SUCH APPROVAL OR AUTHORI ZATI ON AND
THE DATES BY WHI CH SUCH APPROVAL OR AUTHORI ZATI ON WOULD BE REQUI RED

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(B) ANY CITY, TOMWN OR VI LLAGE MAY ENACT LOCAL LAWS, ORDI NANCES, RESQOL-
UTI ONS OR REGULATI ONS PROVI DED THAT SUCH ENACTMENTS ARE MORE STRI NGENT
OR RESTRI CTI VE THAN THOSE PROVIDED IN TH' S SUBDI VI SI ON.

(© THE PROVI SIONS OF THI S SUBDI VI SI ON SHALL NOT DI M NI SH THE REQUI RE-
MENTS OF ANY OTHER LAW WHI CH MAY APPLY TO SUCH ACTI ON.

6. WTH N THREE MONTHS OF RECEI PT OF A NOTICE OF | NTENT TO BUY OUT AS
PROVI DED I N SUBDI VI SION FI VE OF THI S SECTI ON, THE COWM SSI ONER OR SUPER-
VI SI NG AGENCY SHALL PREPARE AND MAKE AVAI LABLE TO ALL TENANTS OF THE
PRQJECT AND TO THEI R DESI GNATED REPRESENTATI VE A REPORT WHI CH PROVI DES
THE FOLLOW NG | NFORMATI ON RELATI NG TO THE TENANTS OF THE PRQIECT. THE
| NFORMATI ON SHALL BE PRESENTED |IN AN EASILY UNDERSTANDABLE SUMVARY
FORVAT AND SHALL BE BROKEN DOAN ACCORDI NG TO HOUSEHOLD PROBABLE AGGRE-
GATE ANNUAL | NCOVE | N FI VE THOUSAND DOLLAR | NTERVALS (E. G $0 - $4, 999:
$5, 000 - $9,999: ETC.) AND SHALL | NCLUDE:

(A) THE TOTAL NUMBER OF DWELLI NGS AND TENANTS | N EACH | NCOVE RANGE;

(B) THE NUVMBER OF DWELLINGS IN EACH | NCOVE RANGE OCCUPI ED BY A TENANT
OR TENANTS WHO ARE SIXTY-TWO YEARS OF AGE OR OLDER AND THE NUMBER OF
SUCH TENANTS;

(© THE NUMBER OF DWELLINGS IN EACH | NCOVE RANGE OCCUPI ED BY A TENANT
OR TENANTS WHO RECEIVE ANY FORM OF RENTAL ASSI STANCE, THE TYPE OF
ASS| STANCE AND NUMBER OF TENANTS RECEI VI NG SUCH ASSI STANCE; AND

(D) THE NUVMBER OF DWELLINGS IN EACH | NCOVE RANGE OCCUPI ED BY A TENANT
OR TENANTS WHO HAVE AN | MPAI RVENT WHI CH RESULTS FROM ANATOM CAL, PHYSI O
LOG CAL OR PSYCHOLOG CAL CONDI TI ONS, OTHER THAN ADDI CTI ON TO ALCOHOL,
GAMBLING OR ANY CONTROLLED SUBSTANCE, VWHI CH ARE DEMONSTRABLE BY
MEDI CALLY ACCEPTABLE CLI NI CAL AND LABORATORY DI AGNOSTI C TECHNI QUES, AND
VH CH ARE EXPECTED TO BE PERMANENT AND WHICH PREVENT THE TENANT FROM
ENGAG NG | N ANY SUBSTANTI AL GAI NFUL EMPLOYMENT AND THE NUMBER OF SUCH
TENANTS.

7. ANY COVPANY THAT SERVES A NOTI CE PURSUANT TO SUBDIVISION FIVE OF
THIS SECTION SHALL PROVI DE THE COWM SSI ONER OR SUPERVI SI NG AGENCY W TH
ALL AVAI LABLE | NFORVATI ON TO ENABLE THE COW SSIONER OR SUPERVI SI NG
AGENCY TO PREPARE THE FOREGO NG REPORT. SUCH | NFORVATI ON SHALL BE
ANNEXED TO THE NOTI CE SERVED UPON THE COWM SSI ONER OR SUPERVI SI NG AGEN-
CY. A NOTICE SHALL NOT BE DEEMED EFFECTIVE I F I T DOES NOT | NCLUDE THE
AVAI LABLE REQUI RED | NFORMATI ON.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw



