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STATE OF NEW YORK

3441
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 22, 2015

Introduced by M of A WRIGHT -- read once and referred to the Commttee
on Judiciary

AN ACT to anend the real property law, in relation to extendi ng property
condition disclosure statenents requirenents to condom niumunits and
cooperative apartnments

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 5 of section 461 of the real property |aw, as
added by chapter 456 of the laws of 2001, is amended to read as foll ows:

5. "Residential real property" neans real property inproved by a one
to four famly dwelling used or occupied, or intended to be used or
occupi ed, wholly or partly, as the home or residence of one or nore
persons, but shall not refer to (a) uninproved real property upon which
such dwellings are to be constructed, or (b) [condom niumunits or coop-
erative apartnments, or (c)] property in a homeowners' association that
is not owmed in fee sinple by the seller.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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