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Introduced by M of A BRENNAN, PERRY, COCK, VEPRIN -- Milti-Sponsored
by -- M of A GICK GOITFRIED -- read once and referred to the
Committee on Corporations, Authorities and Conm ssions

AN ACT to amend the public authorities law, in relation to debt held by
the New York city rmunicipal water finance authority

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 1045-d of the public authorities
| aw, as added by chapter 513 of the |aws of 1984, is anended to read as
fol | ows:

3. To borrow noney and i ssue negoti abl e or non-negoti abl e notes, bonds
or other obligations and to provide for the rights of the hol ders there-
of , PROVI DED, HOWNEVER, THAT SUCH PONER TO BORROW MONEY AND | SSUE NEGOTI -
ABLE OR NON- NEGOTI ABLE NOTES, BONDS OR OTHER OBLI GATI ONS SHALL BE LI M T-
ED TO THE LIMTATION ON THE ANNUAL | NCREASE | N DEBT AS SET FORTH I N
SECTI ON ONE THOUSAND FORTY- FI VE- AA OF TH' S TI TLE;

S 2. Sections 1045-aa and 1045-bb of the public authorities law are
renunbered sections 1045-bb and 1045-cc and a new section 1045-aa is
added to read as foll ows:

S 1045- AA. LI M TATI ON ON DEBT | NCREASE. BEG NNING WTH THE NEW YORK
CITY FISCAL YEAR BEG NNI NG JULY FI RST, TWD THOUSAND SI XTEEN, THE ANNUAL
| NCREASE | N TOTAL DEBT HELD BY THE AUTHORI TY AT ANY Tl ME DURI NG A FI SCAL
YEAR SHALL NOT EXCEED S| X PERCENT OF THE TOTAL DEBT HELD BY THE AUTHORI -
TY DURI NG THE PRECEDI NG FI SCAL YEAR W THOUT THE APPROVAL BY MAJORITY
VOTE OF THE NEW YORK CI TY COUNCI L

S 3. This act shall take effect inmediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD01707-01-5



