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STATE OF NEW YORK

2694
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 20, 2015

Introduced by M of A KATZ -- Milti-Sponsored by -- M of A LALCR
TENNEY -- read once and referred to the Conmttee on Local Governnents

AN ACT to anend the general nunicipal law, in relation to requiring
reci pients of developnment assistance to fully disclose the prerequi-
sites for such assistance and their conpliance therewith

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general municipal |law is anmended by adding a new arti -

cle 18-D to read as foll ows:
ARTI CLE 18-D
DEVELOPMENT ASSI STANCE DI SCLOSURE
SECTI ON 971. DEFI NI Tl ONS.
972. DI SCLOSURE.

S 971. DEFINITIONS. AS USED IN TH S ARTI CLE:

(A) "DEVELOPMENT ASSI STANCE" MEANS:

(1) TAX CREDI TS AND TAX EXEMPTI ONS G VEN AS | NCENTI VES TO A RECI Pl ENT
PURSUANT TO A DEVELOPMENT ASSI STANCE AGREEMENT UNDER ARTI CLE ElI GHTEEN- A
OR El GHTEEN-B OF THI S CHAPTER;, AND

(2) ANY OTHER PROGRAM OR | NCENTI VE | NTENDED TO PROMOTE AND ENSURE A
BUSI NESS RELOCATI ON OR EXPANSI ON.

(B) "DEVELOPMENT ASSI STANCE AGREEMENT" MEANS ANY AGREEMENT EXECUTED BY
A STATE OR MJINICIPAL BODY AND A RECIPIENT SETTI NG FORTH ALL TERMS,
CONDI TI ONS AND UNDERSTANDI NGS THEREOF OF THE PROVI SION OF DEVELOPMENT
ASS| STANCE.

(© "RECIPIENT" MEANS ANY BUSI NESS ENTI TY THAT RECEI VES DEVELOPMENT
ASS| STANCE PURSUANT TO A DEVELOPMENT ASSI STANCE AGREEMENT.

S 972. DISCLOSURE. (A) EVERY RECI PI ENT SHALL, UPON REQUEST OF ANY
PERSON, PROVIDE A COPY OF EACH DEVELOPMENT ASSI STANCE AGREEMENT | T HAS
ENTERED | NTO, A SUMVARY OF ALL DEVELOPMENT ASSI STANCE PROVI DED PURSUANT
TO SUCH AGREEMENT, A SUMVARY AND EXPLANATI ON OF ALL TERMS AND CONDI TI ONS
OF SUCH AGREEMENT, THE EXTENT OF COWVPLI ANCE W TH SUCH TERMS AND CONDI -

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TIONS, AND THE PRQIECT TO WHI CH EACH SUCH AGREEMENT RELATES. EACH RECI P-
| ENT SHALL IN A TI MELY AND ACCURATE MANNER REGULARLY UPDATE ALL SUCH
| NFORMATI ON.

(B) ALL | NFORMATI ON REQUI RED TO BE MADE AVAI LABLE TO THE PUBLI C PURSU
ANT TO SUBDIVISION (A) OF THI'S SECTI ON SHALL BE POSTED AND MADE AVAI L-
ABLE TO THE PUBLI C ON THE | NTERNET WEBSI TE OF THE RECI Pl ENT.

(©) ON OR BEFORE THE FI RST OF JANUARY, APRIL, JULY AND OCTOBER, EACH
RECI PIENT SHALL SUBM T TO THE SECRETARY OF STATE, ALL | NFORVATI ON
REQUI RED TO BE MADE AVAI LABLE TO THE PUBLI C PURSUANT TO SUBDI VI SION (A)
OF THI' S SECTI ON.

S 2. This act shall take effect on the first of Septenber next
succeedi ng the date on which it shall have becone a | aw



