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Introduced by M of A ABINANTI -- read once and referred to the Comit -
tee on Local Governnents

AN ACT to amend the general municipal law, in relation to paynments in
lieu of taxes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 15 of section 858 of the general nunicipal |aw,
as added by chapter 356 of +the laws of 1993, is anmended to read as
fol | ows:

(15) To enter into agreenents requiring paynments in lieu of taxes.
Such agreenents shall be in witing and in addition to other terns shal
contain: the anount due annually to each affected tax jurisdiction (or a
formul a by which the amount due can be cal cul ated), the nanme and address
of the person, office or agency to which paynent shall be delivered, the
date on which paynment shall be nade, and the date on which paynent shal
be considered delinquent iif not paid. NO SUCH AGREEMENT SHALL TAKE
EFFECT IN A TAXI NG JURI SDI CTI ON UNLESS AGREED TO BY A THREE- FI FTHS VOTE
O THE GOVERNING BODY OF THE TAXI NG JURI SDI CTI ON. Unl ess ot herwi se
agreed by the affected tax jurisdictions, any such agreenment shal
provi de that paynents in lieu of taxes shall be allocated anong affected
tax jurisdictions in proportion to the amount of real property tax and
ot her taxes which woul d have been received by each affected tax juris-
diction had the project not been tax exenpt due to the status of the

agency involved in the project. A copy of any such agreenment shall be
delivered to each affected tax jurisdiction within fifteen days of sign-
ing the agreenment[. |In the absence of any such witten agreenent,

paynents in lieu of taxes nmade by an agency shall be allocated in the
same proportions as they had been prior to January first, nineteen
hundred ninety-three for so long as the agency's activities render a
proj ect non-taxable by affected tax jurisdictions];

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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