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STATE OF NEW YORK

2380
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 16, 2015

Introduced by M of A CROUCH BUTLER, FINCH d GLIO HAWEY, KOLB,
LOPEZ, SALADINO -- Multi-Sponsored by -- M of A BARCLAY, GUNTHER,
MAGEE, RAI A, TEDI SCO, TENNEY -- read once and referred to the Comm t -
tee on Labor

AN ACT to anend the labor |law and the tax law, in relation to a grant
program and a tax credit for businesses that purchase flood insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The labor |law is anended by adding a new section 44 to read
as foll ows:

S 44. GRANT PROGRAM DI SASTER RELI EF. 1. THERE SHALL BE ESTABLI SHED A
PROGRAM TO PROVI DE GRANTS TO BUSI NESSES OPERATI NG | N AN AREA DECLARED BY
THE GOVERNOR TO BE A STATE DI SASTER EMERGENCY DECLARATI ON AREA.

2. THE COW SSI ONER SHALL DETERM NE THE AMOUNT OF EACH GRANT PROVI DED
TO EACH QUALI FYI NG BUSI NESS. A QUALI FYI NG BUSI NESS MAY RECEI VE UP TO
ONE GRANT PER DECLARED DI SASTER. QUALI FYI NG BUSI NESSES MAY APPLY FOR
SUCH GRANT TO BE USED TO REPLACE OR M Tl GATE LOSSES AS A RESULT OF
DAMAGE RESULTI NG FROM A DI SASTER | N A STATE DI SASTER EMERGENCY DECLARA-
TION AREA. SUCH LOSSES MAY | NCLUDE REPAI R OR REPLACEMENT OF DAMAGED OR
DESTROYED REAL PROPERTY AND OTHER TANG BLE ASSETS | NCLUDI NG EQUI PMENT,
FURNI TURE AND FI XTURES, SUPPLI ES AND | NVENTORY; AND DEBRI S REMOVAL AND
RELATED CLEAN- UP COSTS. REI MBURSEMENT |S LIMTED TO ITEMS USED IN THE
NORVAL COURSE OF BUSI NESS OPERATI ONS. COVPENSATI ON MAY NOT | NCLUDE LGCSS-
ES COVERED BY | NSURANCE, GRANTS OR OTHER GOVERNMENTAL SOURCES.

3. QUALI FYI NG BUSI NESSES SHALL | NCLUDE, BUT NOT BE LIM TED TO, RESI -
DENTI AL FACI LI TI ES, AGRI CULTURAL BUSI NESSES, FARM BUSI NESSES, AND BUSI -
NESSES OPERATI NG OUT OF A RESI DENCE. CASI NOS AND OTHER GAMBLI NG FACI LI -
TIES SHALL NOT BE ELI G BLE FOR SUCH GRANTS. | F A BUSI NESS RECEI VES SUCH
A GRANT, THEY ARE ONLY ELId BLE TO RECEI VE ADDI TI ONAL STATE GRANTS I N
THE AMOUNT OF FI FTY THOUSAND DOLLARS OR LESS. ADDI TI ONALLY, THE COW S-
SIONER |S AUTHORI ZED TO PROMULGATE RULES AND REGULATI ONS TO DESI GNATE
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ADDI TI ONAL QUALI FYI NG BUSI NESSES AND TO CREATE A PROCESS BY WHICH A
BUSI NESS MAY BE EXEMPT FROM THE GRANT LIM TS | MPOSED BY THI S SUBDI VI -
Sl ON.

4. SUCH GRANTS SHALL NOT EXCEED TWENTY THOUSAND DOLLARS | F SUCH BUSI -
NESS HAS ONE HUNDRED EMPLOYEES OR LESS AND SHALL NOT EXCEED FI FTY THOU
SAND DOLLARS | F SUCH | NDI VI DUAL AND/ OR BUSI NESS | S ENGAGED | N FARM NG OR
| F SUCH BUSI NESS HAS MORE THAN ONE HUNDRED EMPLOYEES.

5. THE COW SSIONER | S AUTHORI ZED TO PROMULGATE ALL RULES AND REGU-
LATI ONS NECESSARY TO | MPLEMENT SUCH GRANT PROGRAM

S 2. Section 210-B of the tax law is anended by adding a new subdivi-
sion 49 to read as foll ows:

49. TAX CREDIT FOR BUSI NESSES WHI CH PURCHASE FLOOD | NSURANCE. (A) A
QUALI FI ED TAXPAYER SHALL BE ALLOWNED A ONE TIME CREDIT FOR THE PURCHASE
OF FLOOD | NSURANCE. THE CREDI T SHALL BE EQUAL TO SEVENTY- FI VE PERCENT
OF THE COST OF FLOOD | NSURANCE FOR THE BUSI NESS.

(B) I'N NO EVENT SHALL THE CREDI T UNDER THI S SUBDI VI SI ON REDUCE THE TAX
PAYABLE TO LESS THAN THE DOLLAR AMOUNT FI XED AS A M Nl MUM TAX BY PARA-
GRAPH (D) OF SUBDI VI SI ON ONE OF SECTI ON TWO HUNDRED TEN OF THI S ARTI CLE.
HONEVER, | F THE AMOUNT OF CREDI T ALLOWED UNDER THI S SUBDI VI SI ON FOR ANY
TAXABLE YEAR WOULD HAVE REDUCED THE TAX TO SUCH AMOUNT, ANY AMOUNT OF
CREDIT THUS NOT USED I N SUCH TAXABLE YEAR MAY BE TREATED AS AN OVERPAY-
MENT OF TAX TO BE CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS
OF SECTI ON ONE THOUSAND EI GHTY- SI X OF TH' S CHAPTER.

(© FOR PURPOSES OF THI'S SUBDI VI SI ON, "QUALI FI ED TAXPAYER' SHALL MEAN
A TAXPAYER UNDER THI S ARTI CLE WHOSE BUSI NESS | S LOCATED W THI N A STATE
DI SASTER EMERGENCY DECLARATI ON AREA, WHI CH HAS BEEN AFFECTED BY FLOOD-
I NG AND WHO CLAI M5 THEI R PROPERTY AS DEPRECI ABLE.

S 3. Section 606 of the tax law is anmended by addi ng a new subsection
(s-1) to read as foll ows:

(S-1) CREDI T FOR BUSI NESS PURCHASE OF FLOOD | NSURANCE. (1) A QUALIFIED
TAXPAYER SHALL BE ALLOAED A ONE TIME CREDIT AS HEREI NAFTER PROVI DED,
AGAI NST THE TAX | MPCSED BY THI S ARTI CLE FOR THE PURCHASE OF FLOOD | NSUR-
ANCE. THE AMOUNT OF CREDI T SHALL BE SEVENTY- FI VE PERCENT OF THE COST TO
THE TAXPAYER OF THE PURCHASE OF FLOOD | NSURANCE FOR THE BUSI NESS.

(2) FOR PURPOSES OF THI S SUBSECTI ON, "QUALI FI ED TAXPAYER' SHALL MEAN A
TAXPAYER UNDER THI S ARTI CLE WHOSE BUSINESS IS LOCATED WTHIN A STATE
DI SASTER EMERGENCY DECLARATI ON AREA, WHI CH HAS BEEN AFFECTED BY FLOOD-
I NG AND WHO CLAI M5 THEI R PROPERTY AS DEPRECI ABLE.

(3) IF THE AMOUNT OF CREDIT ALLOMBLE UNDER THI' S SUBSECTI ON SHALL
EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS MAY BE TREATED AS AN
OVERPAYMENT OF TAX TO BE CREDI TED OR REFUNDED | N ACCORDANCE W TH THE
PROVI SI ONS OF SECTI ON SI X HUNDRED ElI GHTY-SI X OF THI S ARTI CLE, PROVI DED,
HOWEVER, THAT NO | NTEREST SHALL BE PAI D THEREON.

S 4. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xli) to read as
fol | ows:

(XLI') PURCHASE OF FLOOD | NSURANCE AMOUNT OF CREDI T UNDER
BY BUSI NESSES UNDER SUBSECTI ON SUBDI VI SI ON FORTY- NI NE OF
(S-1) SECTI ON TWD HUNDRED TEN- B
S 5. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw.



