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STATE OF NEW YORK

2301
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 15, 2015

I ntroduced by M of A MONTESANO, LALOR -- read once and referred to the
Committee on Econoni c Devel opnent

AN ACT to amend the econom c devel opnent law, in relation to devel opi ng
an online tracking systemfor |oans and grants

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 47 of section 100 of the econom c devel opnent
| aw, as renunbered by chapter 427 of the laws of 2008, is renunbered
subdi vi sion 48 and a new subdivision 47 is added to read as foll ows:

47. TO DEVELOP AND | MPLEMENT, I N CONJUNCTI ON W TH THE EMPI RE STATE
DEVELOPMVENT CORPORATI ON AND THE URBAN DEVELOPMENT CORPORATI ON, AN ONLI NE
TRACKI NG SYSTEM FOR LOANS AND GRANTS ADM NI STERED THROUGH EACH RESPEC-
TIVE ENTITY. AN EMAI L NOTI FI CATI ON SYSTEM THROUGH VWHI CH | NDI VI DUALS AND
COVPANI ES CAN SIGN UP FOR ELECTRONIC NOTI FI CATION OF GRANTS, LOANS
POLI CY CHANGES AND OTHER GENERAL | NFORMATI ON SHALL ALSO BE MADE READI LY
AVAI LABLE TO THE PUBLI C

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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