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Introduced by M of A QUART -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the adm nistrative code of the <city of New York, in
relation to corrections to assessed values follow ng proceedings to
review tax assessments

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The administrative code of the city of New York is anmended
by addi ng a new section 11-231.1 to read as foll ows:

S 11-231.1 PROCEEDI NG TO REVI EW TAX ASSESSMENT; ASSESSED VALUE. A
THE ASSESSED VALUATI ON OF REAL PROPERTY SHALL NOT BE | NCREASED PRI OR TO
THE FI NAL DETERM NATION BY THE TAX COW SSION WHERE PROCEEDI NGS TO
REVIEW OR CORRECT THE TAX ASSESSMENT HAVE BEEN COMMENCED BY THE FI LI NG
O A PETITION WTH THE TAX COVM SSI ON | N ACCORDANCE W TH SECTI ON 11-231
OF TH S SUBCHAPTER.

B. WHEN AN ASSESSMENT | S CORRECTED FOLLOW NG PROCEEDI NGS TO REVI EW OR
CORRECT THE TAX ASSESSMENT OF REAL PROPERTY, SUCH CORRECTED ASSESSED
VALUATI ON  SHALL | MVEDI ATELY BE USED BY THE TAX COVM SSI ON AND THE
DEPARTMENT OF FI NANCE FOR THE YEAR FOR WHI CH THE CORRECTION IS MADE AND
SHALL BE CONSI DERED A REBUTTABLE PRESUMPTI ON | N SUBSEQUENT YEARS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD04505- 01- 5



