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STATE OF NEW YORK

2034
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 15, 2015

Introduced by M of A MDONOUGH MKEVITT, MONTESANO, SALADI NO - -
Mul ti-Sponsored by -- M of A CROUCH KATZ, THI ELE -- read once and
referred to the Conmttee on Ways and Means

AN ACT to amend the tax law, in relation to adjusting the federal
adj usted gross incone for personal income tax purposes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax |aw i s anended by
addi ng a new paragraph 42 to read as foll ows:

(42) IN THE CASE OF A SALE OF PROPERTY ACQUI RED FROM A DECEDENT WHO
DED AT A TIME WHEN SECTI ON 1022 OF THE | NTERNAL REVENUE CODE APPLI ED
FOR FEDERAL | NCOVE TAX PURPOSES, THE GAIN OR LOSS ON SUCH SALE SHALL BE
ADJUSTED BY RECALCULATI NG THE BASI S OF SUCH PROPERTY W THOUT CONSI DERI NG
SECTI ON 1022 OF THE | NTERNAL REVENUE CODE AND APPLYI NG SECTI ON 1014 OF
THE | NTERNAL REVENUE CODE AS | T WAS | N EFFECT ON DECEMBER THI RTY- FI RST,
TWO THOUSAND NI NE.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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