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AN ACT to anend the general nunicipal law, in relation to allow ng muni -
cipalities to | ease namng rights for governnment owned property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general nunicipal law is anmended by adding a new
section 99-x to read as foll ows:

S 99-X. TRANSFER AND LEASE OF NAMNG RIGHTS. 1. AS USED IN TH' S
SECTI ON THE TERM "MUNI Cl PALI TY" SHALL MEAN A COUNTY, CTY, TOM OR
VI LLAGE.

2.  NOTW THSTANDI NG ANY OTHER PROVISION OF LAW A MUN Cl PALITY MAY
ENTER | NTO A CONTRACT TO LEASE THE NAM NG RI GHTS OF ANY PROPERTY OWNED
BY SUCH MUNI Cl PALI TY ACCORDI NG TO THE REQUI REMENTS OF THI S SECTI ON. THE
CH EF EXECUTI VE OFFI CER OF THE MUNI Cl PALITY SHALL BE RESPONSIBLE FOR
NEGOTI ATING THE CONTRACT, SUBJECT TO THE RATI FI CATION OF A MAJORITY OF
THE MEMBERS OF THE LEQ SLATI VE BODY OF SUCH MUNI CI PALI TY.

3. SUCH LEASI NG AGREEMENT SHALL BE FOR A PERIOD OF NOT LESS THAN ONE
YEAR AND NOT MORE THAN FI VE YEARS.

4. PRIOR TO THE RATI FI CATI ON OF A CONTRACT PURSUANT TO THI S SECTI ON,
THE LEG SLATI VE BODY OF A MUNI Cl PALI TY SHALL HOLD A PUBLIC HEARING ON
NOTI CE OF AT LEAST THI RTY DAYS, ANNOUNCI NG THE | NTENTI ON OF SUCH MUNI CI -
PALI TY TO ENTER I NTO SUCH A CONTRACT WTH A THI RD PARTY. A PUBLI C HEAR-
| NG PURSUANT TO THI S SECTI ON SHALL NOT BE HELD MORE THAN NI NETY DAYS
PRI OR TO SUCH RATI FI CATI ON.

5. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW THE PROCEEDS FROM ANY
TRANSACTI ON DESCRI BED I N THI S SECTI ON MAY BE USED BY SUCH MJNI ClI PALITY
FOR ANY LAWFUL MUNI Cl PAL PURPCSE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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