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Introduced by M of A MMGNARELLI, CLARK, WRIGHT, LIFTON, PERRY --
Mul ti-Sponsored by -- M of A ABBATE, COLTON, GOTTFRIED, HEASTIE,
JAFFEE, LUPARDO, PECPLES- STOKES, ROBI NSON -- read once and referred to
the Conmittee on Hi gher Education

AN ACT to amend the education law, in relation to creating the child
care professionals |oan forgiveness incentive program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 605 of the education |aw is amended by addi ng a new
subdi vision 13 to read as foll ows:

13. NEW YORK STATE CHI LD CARE PROFESSI ONALS LOAN FORG VENESS | NCENTI VE
PROGRAM A. PURPOSE. THE PRESI DENT SHALL GRANT STUDENT LOAN FORA VENESS
AWARDS FOR THE PURPCSE OF | NCREASI NG THE NUMBER OF CHI LD CARE PROFES-
S| ONALS EMPLOYED | N NEW YORK STATE. SUCH AWARDS SHALL BE MADE ON A
COWPETI TIVE BASIS TO APPLI CANTS WHO HAVE GRADUATED FROM AN | NSTI TUTI ON
OF H GHER EDUCATI ON APPROVED OR REQ STERED BY THE REGENTS.

B. ELIGBILITY. (1) TO BE ELIA@BLE TO RECEI VE AN AWARD PURSUANT TO
THI'S SUBDI VI SI ON, AN APPLI CANT MJUST BE A RESI DENT OF NEW YORK STATE WHO
HAS GRADUATED FROM AN | NSTITUTION OF H GHER EDUCATION AND HAS AN
OUTSTANDI NG STUDENT LOAN DEBT.

(2) SUCH AWARDS SHALL BE MADE ANNUALLY TO ELI G BLE APPLI CANTS WHO,
PRI OR TO ACCEPTI NG SUCH AWARDS, ENGAGED I N TWELVE MONTHS OF SERVI CE AS A
CH LD CARE PROFESSI ONAL IN A CHI LD DAY CARE FACI LITY LI CENSED OR REQ S-
TERED PURSUANT TO THE SOCI AL SERVI CES LAW OR THE ADM NI STRATI VE CODE OF
THE CI TY OF NEW YORK AND SUCH AWARDS SHALL NOT EXCEED AN AMOUNT OF TWEN-
TY- FI VE THOUSAND DOLLARS AND SHALL BE MADE TO SUCH APPLI CANTS, PURSUANT
TO THE FOLLOW NG SCHEDULE:

(1) TWENTY PERCENT TO BE AWARDED UPON THE COWPLETI ON OF THE FI RST
YEAR;

(1'l) TH RTY PERCENT TO BE AWARDED UPON THE COVPLETION OF THE SECOND
YEAR; AND

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(I'11)y FIFTY PERCENT TO BE AWARDED UPON THE COWMPLETI ON OF THE THI RD
YEAR.

(3) RECIPIENTS OF SUCH AWARDS SHALL BE ELI G BLE TO APPLY FOR OTHER
AWARDS ESTABLI SHED UNDER THI S CHAPTER

C. DURATION. SUCH AWARDS SHALL BE MADE ANNUALLY, FOR NO MORE THAN
THREE YEARS, TO APPLI CANTS WHO REMAI N ELI G BLE UNDER THI S SUBDI VI SI ON
AND WHO ARE CERTI FI ED AS SUCH BY THE CORPORATI ON.

D. AMOUNT. THE CORPORATI ON SHALL GRANT SUCH AWARDS W THIN THE AMOUNTS
APPROPRI ATED FOR SUCH PURPOSE AND BASED ON THE AVAI LABI LI TY OF FUNDS I N
AN AMOUNT NOT TO EXCEED THE TOTAL COST OF THE COWPLETI ON OF SUCH DEGREE
PROGRAMS. COST OF COWPLETI ON OF SUCH DEGREES SHALL | NCLUDE: TUI TI ON AT
AN | NSTI TUTI ON OF H GHER EDUCATI ON APPROVED OR REG STERED BY THE REGENTS
AND OTHER REQUI RED OR REASONABLE STUDENT FEES.

S 2. This act shall take effect imediately.



