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STATE OF NEW YORK

10757
I N ASSEMBLY
Decenmber 23, 2016

I ntroduced by COWM TTEE ON RULES -- (at request of M of A Richardson)
-- read once and referred to the Conm ttee on Banks

AN ACT to anend the banking law, in relation to allow ng execution of a
nort gage | oan by el ectronic signature

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 30 of section 2 of the banking | aw, as added by
a chapter of the laws of 2016, anending the banking law relating to the
definition of consummation of a nortgage |oan, as proposed in |egisla-
tive bills nunmbers S. 7183 and A 9746, is anended to read as foll ows:

30. Consummation of a nortgage | oan. The term "consumrati on of a nort-
gage | oan" neans, for purposes of the act of congress entitled Truth in
Lending Act and the regulations thereunder and the Real Estate Settle-
ment Procedures Act of 1974, as anended, and the regul ati ons thereunder,
when the applicant for the nortgage | oan executes the pronissory note
and nortgage |NCLUDING BY ELECTRONIC SIGNATURE, | N ACCORDANCE W TH
APPLI CABLE FEDERAL AND STATE LAWS, RULES, AND REGULATI ONS.

S 2. This act shall take effect on the same date and in the sane
manner as a chapter of the |aws of 2016, anending the banking | aw rel at-
ing to the definition of consummation of a nortgage | oan, as proposed in
| egislative bills nunbers S.7183 and A 9746, takes effect.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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