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STATE OF NEW YORK

10711
I N ASSEMBLY
June 13, 2016

Introduced by COW TTEE ON RULES -- (at request of M of A Stirpe) --
read once and referred to the Conmttee on | nsurance

AN ACT to direct the departnment of financial services to study and
report upon the provision of long termcare insurance coverage in this
state

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The departnent of financial services shall exam ne, evalu-
ate, and nmake reconmendati ons concerning the provision of long termcare
i nsurance coverage in this state, as authorized pursuant to section 1117

of the insurance |aw. In conducting its study, such departnment shal
seek input froma representation of interested parties, such as policy-
hol ders, insurance carriers, and caregivers. Such study shall specif-

ically include, but not be linmted to the foll ow ng:

(a) the present state of the long term care insurance narket, wth
respect to the grow ng agi ng popul ati on and ot her denographic shifts as
wel | as nmarket participation by insurance carriers;

(b) the inpact of long termcare coverage to public benefits such as
Medi cai d, care recipients and caregivers;

(c) identifiable trends in |ife expectancy, policy claimand utiliza-
tion rates, and policy |apse rates;

(d) a review of the National Association of Insurance Conm ssioners
(NAIC) activities as well as studies and reports prepared by the Aneri -
can Acadeny of Actuaries and/or the Society of Actuaries regarding |ong
termcare insurance premumrates increases;

(e) the actuarial assunptions and net hodol ogi es used by such depart -
nment to ensure benefits are reasonable to prem uns charged when approv-
ing and adjusting premiumfor this product, at this product's inception
and presently;

(f) the inpact of premumrates on the solvency of the plans offering
thi s product;

(g) the inpact of premumincreases, and options offered to policy-
hol ders, on the affordability of long termcare insurance and the abili -
ty of policyholders to maintain neani ngful benefits; and
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(h) solutions to nmaking this public benefit nore affordable and
attractive to consuners.

S 2. Wthin twelve nonths of the effective date of this act, the
superintendent of financial services shall submt a report to the gover-
nor, the tenporary president of the senate, and the speaker of the
assenbly, of the departnment's findings, conclusions, and recomrenda-
tions.

S 3. This act shall take effect imediately.



