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STATE OF NEW YORK

10523
I N ASSEMBLY
May 31, 2016

Introduced by M of A KEARNS -- read once and referred to the Commttee
on Judiciary

AN ACT to amend the real property actions and proceedings law, in
relation to notifying honmeowners whose property netted a surplus at a
tax foreclosure auction

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1303 of the real property actions and proceedi ngs
| aw i s amended by adding a new subdivision 8 to read as foll ows:

8. (A A MINCPALITY SHALL NOTI FY A PROPERTY OMER WHEN THE OMNER S
PROPERTY NETTED A SURPLUS AT A TAX FORECLOSURE AUCTI ON THAT WAS HELD ON
OR AFTER JANUARY FI RST, TWO THOUSAND NI NE. THE NOTI FI CATI ON SHALL STATE
THE POSSI BLE EXI STENCE OF A SURPLUS, HOW TO OBTAIN THE SURPLUS AND
CONTACT | NFORVATI ON FOR FREE LEGAL SERVI CES | F AVAI LABLE AND THE STEPS
THE HOVEOANNER MUST TAKE TO OBTAIN THE SURPLUS. IN THI S SECTION, SURPLUS
SHALL MEAN THE AMOUNT THAT | S LEFT AFTER THE PROPERTY HAS BEEN AUCTI ONED
AND ALL OQUTSTANDI NG TAXES, | SSUES PAYMENTS FOR COUNTY TAX AND UTI LI TY
LI ENS AND ADM NI STRATI VE AND OTHER FEES HAVE BEEN PAI D.

(B) MUNI ClI PALI TI ES SHALL MAKE A REASONABLE EFFORT TO NOTIFY PROPERTY
OMNMERS BY THE USE OF MAIL, TELEPHONE OR ELECTRONI C MAIL W THI N A REASON-
ABLE TI ME OF THE TAX FORECLOSURE AUCTI ON.

(© MINCPALITIES MY CHARGE PROPERTY OWERS A REASONABLE FEE TO
COVER THE NOTI FI CATI ON EXPENSES. MUNI Cl PALI TI ES SHALL NOT CHARGE A FEE
OF MORE THAN FI VE PERCENT OF THE TOTAL SURPLUS I N CASES WHERE A HOVEOM\-
ER NETS A SURPLUS | N EXCESS OF ONE THOUSAND DOLLARS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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