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STATE OF NEW YORK

10497
I N ASSEMBLY
May 31, 2016

Introduced by M of A WRIGHT -- (at request of the Division of Housing
& Community Renewal) -- read once and referred to the Comrmttee on
Housi ng

AN ACT to anend the public authorities law, in relation to noderni zing
the i nvestnment powers of the state of New York nortgage agency

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 9 of section 2427 of the public authorities
| aw, as anended by chapter 788 of the |laws of 1978, is anmended to read
as foll ows:

9. To invest any funds held in reserves or sinking funds or any funds
not required for inmediate use or disbursenent, at the discretion of the
agency, in obligations of the state [of] OR federal governnent or of any
city of the state, the principal and interest of which are guaranteed by
the state or federal government, obligations of agencies of the federa
governnent, OR |IN GOVERNMENT NATI ONAL MORTGAGE ASSCCI ATI ON MORTGAGE
BACKED SECURI TIES, or special tine deposits in, or certificates of
deposit issued by, a bank or trust conpany authorized to do business in
the state and secured by a pledge of obligations of the United States of
Anerica or obligations of the state, any city of the state, other nunic-
i pal corporation, school district or district corporation of the state
or obligations of agencies of the federal governnent, provided that any
such investnment fromtine to tine (1) my be legally purchased by
savi ngs banks of the state as investnents of funds belonging to them or
in their control and (2) shall be approved by the conptroller.

S 2. Subdivision 4 of section 2429-b of the public authorities |aw, as
anmended by chapter 3 of the laws of 2004, is anmended to read as foll ows:

4. Moneys in such fund nay be invested (a) in special tinme deposit
accounts in, or certificates of deposit issued by, a bank, trust conpa-
ny, savings bank or savings and | oan association |ocated and authorized
to do business in this state, provided, however, that such tinme deposit
account or certificate of deposit shall be payable within such tinme as
the proceeds may be needed to neet expenditures estinmated to be incurred
by the agency and provided further that such tine deposit account or
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certificate of deposit be secured by a pledge of obligations of the
United States of Anmerica or obligations of the state, any city of the
state, or other nunicipal corporation, school district or district
corporation of the state or obligations of agencies of the federa
government; or (b) in obligations of the United States of America or the
state which may fromtine to time be legally purchased by savings banks
within the state as an investnment of funds belonging to themor in their
control, or in obligations of the Federal National Mortgage Association,
OR (O | N GOVERNVENT NATI ONAL MORTGAGE ASSOCI ATI ON MORTGAGE BACKED SECU-
RITIES, provided such obligations shall be payable or redeemable at the
option of the owner within such tines as the proceeds may be needed to
neet expenditures estinmated to be incurred by the agency.
S 3. This act shall take effect immediately.



