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STATE OF NEW YORK

10483
I N ASSEMBLY
May 31, 2016

Introduced by M of A  SCH MM NCGER -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a personal
income tax credit for parking expenses paid by a taxpayer in the
course of his or her place of enploynent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) COMUTER PARKI NG CREDI T. (1) GENERAL. EACH | NDI VI DUAL QUALI FI ED
TAXPAYER SHALL BE ALLOAED A CREDIT NOT TO EXCEED TWD HUNDRED FI FTY
DOLLARS DURI NG ANY TAXABLE YEAR, TO BE COWPUTED AS PROVIDED IN TH'S
SUBSECTI ON, AGAI NST THE TAX | MPCSED BY THI S ARTI CLE FOR QUALI FI ED PARK-
| NG EXPENSES PAI D DURI NG SUCH TAXABLE YEAR.

(2) DEFINITIONS. (A) THE TERM "QUALI FI ED TAXPAYER' MEANS A RESI DENT
TAXPAYER WHO COVMUTES TO AND FROM HI S OR HER PLACE OF EMPLOYMENT AND WHO
PAYS FOR H S OR HER PARKI NG NOT LESS THAN THREE TI MES EACH WEEK FOR NOT
LESS THAN FORTY- FI VE WEEKS DURI NG THE TAXABLE YEAR

(B) THE TERM " QUALI FI ED PARKI NG EXPENSES" MEANS PARKI NG FEES | MPOSED
FOR USE OF A PARKING SPOT ON A STREET OR I N A GARAGE, PARKI NG LOT OR
OTHER PLACE OF BUSI NESS ENGAGED | N PROVI DI NG PARKI NG FOR MOTOR VEHI CLES
WTH N THE STATE, AND FEES WERE PAI D WHI LE A QUALI FI ED TAXPAYER WAS | N
THE COURSE OF COMMUTI NG TO AND FROM HI' S OR HER PLACE OF EMPLOYMENT.

(3) AMOUNT OF CREDIT. THE AMOUNT OF THE CREDIT PURSUANT TO TH'S
SUBSECTI ON SHALL BE THE FIRST TWO HUNDRED FI FTY DOLLARS OF QUALI FI ED
PARKI NG EXPENSES PAI D BY AN | NDI VI DUAL QUALI FIED TAXPAYER DURI NG THE
TAXABLE VYEAR, EXCEPT IN THE CASE WHERE TWO QUALI FI ED TAXPAYERS FI LE
JO NTLY, THE AMOUNT OF SUCH CREDIT SHALL BE THE FIRST FIVE HUNDRED
DOLLARS OF THE QUALI FI ED PARKI NG EXPENSES PAI D BY SUCH QUALI FI ED TAXPAY-
ERS DURING THE TAXABLE YEAR AS COWPUTED BY ADDI NG THE TAX CREDI TS EACH
WOULD BE ALLOWED PURSUANT TO THI S SUBSECTI ON | F THEY EACH FI LED | NDI VI D-
UALLY.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(4) PROOF OF CLAIM THE COWM SSI ONER MAY REQUI RE A QUALI FI ED TAXPAYER
TO FURNI SH PROOF OF H'S OR HER QUALI FI ED PARKI NG EXPENSES | N SUPPORT OF
H S OR HER CLAIM FOR CREDI T UNDER THI S SUBSECTI ON.

S 2. This act shall take effect i mediately and shall apply to the
taxabl e year in which it takes effect and taxable years comenci ng ther-

eafter.



