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STATE OF NEW YORK

10301
I N ASSEMBLY
May 20, 2016

Introduced by M of A LALOR -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT relating to allowi ng Carolyn B. Lasher to posthunously elect to
participate in the special retirenment plan for deputy sheriffs, on
behal f of Thomas P. Lasher who was enpl oyed by the county of Dutchess

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Not wi t hst andi ng any ot her provision of |aw, Carolyn B.
Lasher, the designated beneficiary of Thomas P. Lasher who died on
Septenber 25, 2012 and who was a disability retiree of the New York
state and | ocal enployees' retirement system and who, prior to his
retirement for disability, had been enployed as a deputy sheriff in the
county of Dutchess, which previously elected to nake the benefits of
section 89-p of the retirenment and social security |aw available to the
deputy sheriffs enployed by it, may posthunously elect to participate in
such plan on behalf of Thomas P. Lasher if the county so elects, by
filing with the state conptroller on or before Decenber 31, 2016, a
resolution of its governing body together with certification that Thonmas
P. Lasher did not bar hinself fromparticipation in such retirenment plan
as a result of his own negligence. Thereafter, Carolyn B. Lasher, as the
desi gnat ed beneficiary of Thonas P. Lasher, nmay elect to receive the
service retirement benefit available pursuant to sections 89-p and
603(1) of the retirenment and social security |law instead of the disabil-
ity retirement benefit by filing a request to that effect with the state
conptroller on or before June 30, 2017. Such service retirement benefit
shall be retroactive to Septenber 24, 2012. Any paynents made by the
Retirenent System pursuant to the award of the disability retirenent
benefit shall be offset against any anounts payable pursuant to the
service retirenent. Furthernore, Carolyn B. Lasher, the designated bene-
ficiary of Thomas P. Lasher, may elect to transfer the nenbership of
Thonmas P. Lasher in the New York state and |ocal police and fire retire-
ment systemto the New York state and | ocal enployees' retirenment system
by filing a request to that effect with the state conptroller on or
bef ore June 30, 2017.
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S 2. Any past service costs incurred in inplenenting the provisions of
this act shall be borne by Dutchess County.

S 3. This act shall take effect immediately.

FI SCAL NOTE. -- Pursuant to Legislative Law, Section 50:

This bill would allow Carolyn A Lasher, the designated beneficiary of
deceased retiree Thomas P. Lasher, whose date of disability retiremnment
was Septenber 24, 2012, and who di ed Septenber 25, 2012, to receive the
service retirement benefit that Thomas P. Lasher could not receive rath-
er than the disability retirenent benefit which he did receive as his
death occurred within 15 days of his retirenent. The change to the
service retirenent benefit wll be retroactive to Septenber 24, 2012.
Al'l paynents received fromsuch disability retirement shall be deducted
fromthe benefits that beconme payabl e under the service retirenent.

If this bill is enacted, there would be a past service cost to Dutch-
ess County of $214,000, assum ng a paynent date of February 1, 2017.

Summary of rel evant resources:

The nenbership data used in neasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2015 actuarial val u-
ation. Distributions and other statistics can be found in the 2015
Report of the Actuary and the 2015 Conprehensive Annual Financia
Report.

The actuarial assunptions and net hods used are described in the 2015
Annual Report to the Conptroller on Actuarial Assunptions, and the Codes
Rul es and Regul ations of the State of New York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2015
New York State and Local Retirenment System Financial Statenments and
Suppl erent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated May 11, 2016, and intended for wuse only during
the 2016 Legislative Session, is Fiscal Note No. 2016-98, prepared by
the Actuary for the New York State and Local Retirenment System



