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STATE OF NEW YORK

10267--A
I N ASSEMBLY
May 19, 2016

Introduced by M of A CAHILL, SKOUFIS -- read once and referred to the
Committee on Insurance -- reported and referred to the Comrmttee on
Rules -- Rules Commttee discharged, bill amended, ordered reprinted
as anended and recommitted to the Committee on Rul es

AN ACT to anend the insurance law, in relation to the establishnent of a
state insurance advi sory board

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by addi ng a new section 201 to
read as foll ows:

S 201. STATE | NSURANCE ADVI SORY BOARD. (A) THERE SHALL BE W THI N THE
DEPARTMENT A STATE | NSURANCE ADVI SORY BOARD TO WORK W TH THE SUPERI NTEN-
DENT | N PROMOTI NG THE DEVELOPMENT AND GROMH OF THE | NSURANCE | NDUSTRY
IN THE STATE. THERE SHALL BE SEVENTEEN MEMBERS OF THE ADVI SORY BOARD WHO
SHALL BE APPO NTED BY THE SUPERI NTENDENT. THE MEMBERSHI P SHALL CONSI ST
OF: NI NE REPRESENTATIVES OF DOVESTIC |NSURANCE COWPANIES;, AND FIVE
REPRESENTATI VES OF FOREI GN | NSURANCE COVPANI ES THAT, TO THE EXTENT PRAC-
TI CABLE, REFLECT A RANGE OF S| ZE AND GEOGRAPHI CAL LOCATI ON W THI N THE
STATE. THE MEMBERSHI P SHALL ALSO | NCLUDE TWO | NSURANCE PRODUCERS AND ONE
REPRESENTATI VE OF CONSUMERS. THE SUPERI NTENDENT SHALL MAKE RULES TO
GOVERN THE METHOD BY WHI CH | NSURERS MAY NOM NATE PERSONS TO THE BQOARD
AND THE PROCESS FOR SELECTI NG SUCH MEMBERS, PROVI DED THAT THE REPRESEN-
TATI VE OF CONSUMERS SHALL BE SELECTED BY THE SUPERI NTENDENT. THE TERM OF
EACH MEMBER OF SUCH ADVI SORY BOARD SHALL BE THREE YEARS, OR UNTIL A
SUCCESSOR | S APPO NTED AND VACANCI ES SHALL BE FILLED FOR THE UNEXPI RED
TERM ONLY. THE BOARD SHALL MEET AT LEAST THREE Tl MES ANNUALLY PURSUANT
TO THE CALL OF THE SUPERI NTENDENT. THE MEMBERS OF THE ADVI SORY BOARD
SHALL RECElI VE NO COVPENSATI ON NOR REI MBURSEMENT FOR EXPENSES. THE ADVI -
SORY BOARD SHALL:

(1) CONSI DER AND RECOMVEND WAYS TO MAI NTAIN AND GROW THE | NSURANCE
| NDUSTRY OF THE STATE, PARTI CULARLY FOCUSI NG ON THE DOVESTI C | NSURANCE
| NDUSTRY, | NCLUDI NG BRI NG NG TO THE SUPERI NTENDENT' S ATTENTI ON | SSUES OF
CONCERN TO THE | NSURANCE | NDUSTRY,;

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(2) CONSI DER AND RECOMVEND WAYS TO ENCOURAGE AND FACI LI TATE | NSURANCE
I NSTI TUTIONS | N OFFERI NG A DI VERSI TY OF AFFORDABLE | NSURANCE AND FI NAN-
Cl AL PRODUCTS THROUGHOUT THE STATE;

(3) RECOMVEND TO THE SUPERI NTENDENT THE ESTABLI SHVENT OF SUCH LAWS AS
MAY BE DEEMED NECESSARY, AND THE AMENDMENT OR REPEAL THEREOF, IN FURTH
ERANCE OF THESE GOALS;

(4) RECOMVEND TO THE SUPERI NTENDENT THE PROMULGATI ON OF ANY GUI DANCE
AND REGULATI ONS, NOT | NCONSI STENT WTH THE LAW AS MAY BE DEEMED NECES-
SARY, AND THE AMENDMVENT OR REPEAL THEREOF, | N FURTHERANCE OF THESE
GOALS; AND

(5) REPORT WTHI N THI RTY DAYS AFTER RECElI PT, ON ANY PROPCSED REGJ
LATI ONS, AMENDMENTS THERETO, OR REPEAL THERECF, PRI OR TO FI NAL ACTI ON
THEREON BY THE SUPERI NTENDENT.

(B) THE ADVI SORY BOARD SHALL HAVE NO EXECUTIVE, ADM NI STRATIVE OR
APPO NTI VE PONERS OR DUTI ES.

S 2. This act shall take effect imediately.



