Co~NOoOUI~,WNE

STATE OF NEW YORK

10206
I N ASSEMBLY
May 17, 2016

Introduced by M of A GUNTHER -- read once and referred to the Comit -
tee on Mental Health

AN ACT to anend the nental hygiene law, in relation to the inplenenta-
tion of the New York achieving a better |ife experience (NY ABLE)
savi ngs account act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 84.05 of the nental hygiene |aw is anended by
addi ng a new subdivision 3-a to read as foll ows:

3-A. NOTW THSTANDI NG THE PROVISIONS OF SUBDIVISION THREE OF THI'S
SECTI ON, THE COWTROLLER MAY, IN H'S OR HER DI SCRETI ON, ENTER | NTO A
CONTRACT W TH THE EXI STI NG THI RD PARTY ADM NI STRATOR OF THE NYS COLLEGE
CHO CE TU TION SAVI NGS PROGRAM FOR THE PURPOSE OF ADM NI STERI NG THE NY
ABLE SAVI NGS ACCOUNT PROGRAM AND PROVI DI NG ACCOUNT DEPCSI TORIES AND
MANAGERS. THE TERM OF SUCH CONTRACT SHALL EXPI RE ON THE SAVE DATE AS THE
CONTRACT FOR THE ADM NI STRATION OF THE NYS COLLEGE CHO CE TU TI ON
SAVI NGS PROGRAM EXPI RES. FOLLOW NG SUCH EXPI RATI ON, THE COVPTROLLER MAY,
IN HS OR HER DI SCRETI ON, SOLICI T PROPOCSALS FOR THE PURPCSE OF ADM NI S-
TERI NG THE NY ABLE SAVI NGS ACCOUNT PROGRAM AND SOLI CI T PROPCSALS FOR THE
PURPCSE OF ADM NI STERI NG THE NYS COLLEGE CHO CE TUI Tl ON SAVI NGS PROGRAM
JO NTLY OR SEPARATELY.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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