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STATE OF NEW YORK

10195
I N ASSEMBLY
May 16, 2016

Introduced by M of A QAKS -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the state finance law, in relation to the paynent of
portions of certain settlenent funds to the state's general debt
service fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 4 of section 72 of the state finance lawis
anmended by addi ng a new paragraph (c) to read as foll ows:

(© FIVE PERCENT OF ANY SETTLEMENT MONEY, TOTALING ONE M LLI ON DOLLARS
OR MORE, PAID TO THE STATE, SHALL BE DI RECTLY APPLI ED TO THE DEBT PRI N
Cl PAL I N THE STATE' S GENERAL DEBT SERVI CE FUND

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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