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STATE OF NEW YORK

7876
I N SENATE
June 16, 2014

I ntroduced by Sens. GOLDEN, LANZA -- read tw ce and ordered printed, and
when printed to be commtted to the Cormittee on Rul es

AN ACT to anend the insurance law, in relation to use of |ocal cost data
when adj usting clains

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2108 of the insurance lawis anended by adding a
new subsection (t) to read as foll ows:

(T) AN INSURER AND | NDEPENDENT ADJUSTER, | NCLUDI NG AN | NDEPENDENT
ADJUSTER RECEI VING A PERM T UNDER SUBSECTION (N) OF THI S SECTI QN, SHALL
ADJUST A CLAI M MADE UNDER AN | NSURANCE POLI CY THAT PROVI DES COVERAGE FOR
LOSS OF OR DAMAGE TO REAL OR PERSONAL PROPERTY USI NG COST DATA APPROPRI -
ATE FOR THE REG ON OF THI S STATE WHERE THE LOSS OR DAMAGE OCCURRED. THI S
SUBSECTI ON SHALL NOT APPLY TO AUTOMOBI LE | NSURANCE POLI Cl ES.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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