Co~NOoOUI~,WNE

STATE OF NEW YORK

S. 7709 A. 9937
SENATE- ASSEMBLY
June 2, 2014

I N SENATE -- Introduced by Sen. HOYLMAN -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Conmttee on Housi ng,
Construction and Comrunity Devel opnent

I N ASSEMBLY -- Introduced by COW TTEE ON RULES -- (at request of M of
A. Cottfried) -- read once and referred to the Cormittee on Housing

AN ACT to anmend the private housing finance law, in relation to author-
izing the granting of an additional real property tax exenption for
certain redevel opnment conpany projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 125 of the private housing finance
| aw i s amended by addi ng a new paragraph (a-4) to read as foll ows:

(A-4) ANY | NCONSI STENT PROVI SION OF LAW NOTW THSTANDING IN A CdTY
HAVING A POPULATION OF ONE M LLION OR MORE, WHERE A LOCAL LEGQ SLATI VE
BODY HAS ACTED TO EXTEND THE TAX EXEMPTION OF A MJTUAL REDEVELOPMENT
COVWPANY FOR THE MAXI MUM PERI OD PROVI DED FOR | N PARAGRAPH (A-2) OF THI'S
SUBDI VI SI ON, THE LOCAL LEG SLATIVE BODY MAY GRANT AN ADDI TI ONAL TAX
EXEMPTI ON FOR A PERIOD OF UP TO FI FTY YEARS, PROVI DED THAT THE AMOUNT OF
TAXES TO BE PAID DURI NG ANY SUCH PERI OD OF TAX EXEMPTI ON SHALL BE NOT
LESS THAN AN AMOUNT EQUAL TO THE GREATER OF (I) TEN PER CENTUM OF THE
ANNUAL RENT OR CARRYlI NG CHARGES OF THE PRQJECT M NUS UTI LI TIES FOR THE
RESI DENTI AL PORTI ON OF THE PROJIECT, OR (I1) THE TAXES PAYABLE BY SUCH
COVWPANY FOR THE RESI DENTI AL PORTI ON OF THE PRQIECT DURI NG THE TAX YEAR
COMMENCI NG JULY FI RST, TWO THOUSAND AND ENDI NG ON JUNE THI RTI ETH, TWO
THOUSAND ONE. SUCH GRANT OF AN ADDI TI ONAL TAX EXEMPTI ON PERI OD SHALL
TAKE EFFECT UPON THE EXPI RATI ON OF THE MAXI MUM PERICD PROVIDED FOR IN
PARAGRAPH (A-2) OF THI'S SUBDI VI SI ON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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