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STATE OF NEW YORK

7473
I N SENATE
May 15, 2014

Introduced by Sen. KLEIN -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Cities

AN ACT to anend the adm nistrative code of the <city of New York, in
relation to requiring assessnent-rolls to be published on the depart-
ment of finance website

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The administrative code of the city of New York is anmended
by addi ng a new section 11-218.1 to read as foll ows:

S 11-218.1 ASSESSMENT- ROLLS; PUBLICATION. A THE COW SSIONER  OF
FI NANCE SHALL PUBLI SH THE ASSESSMENT- ROLLS ON THE DEPARTMENT OF FI NANCE
VEBSI TE I N SUCH A MANNER AS TO ALLOW VI SI TORS TO THE WEBSI TE TO SEARCH
FOR | NFORVATI ON CONTAI NED W THI N SUCH ASSESSMENT- ROLLS.

B. THE COW SSI ONER OF FI NANCE SHALL PUBLI SH | NFORVATI ON REGARDI NG HOW
A PROPERTY ASSESSMENT | S DERI VED ON THE DEPARTMENT OF FI NANCE WEBSI TE | N
A SEARCHABLE DATABASE.

C. THE ASSESSMENT-ROLLS AND ONLI NE SEARCHABLE DATABASE PUBLI SHED | N
ACCORDANCE W TH THI' S SECTI ON SHALL, AT A MNIMUM CONTAIN THE FOLLOW NG
| NFORMATI ON:

(1) PROPERTY | NFORMATION, | NCLUDING ADDRESS, BLOCK, LOT, AND TAX
CLASS;

(2) A LIST OF THE COVPARABLE PROPERTI ES THAT THE ASSESSORS HAVE USED
FOR ASSESSMENT FOR CLASS ONE AND TWO PROPERTI ES;

(3) THE BASE AND OVERALL CAPI TALI ZATI ON RATES FOR CLASS FOUR PROPER-
Tl ES;

(4) THE FAI R MARKET VALUE;

(5) THE TARGET ASSESSMENT RATI O

(6) THE ACTUAL ASSESSED VALUE, AS DETERM NED BY MULTIPLYING THE FAIR
MARKET VALUE BY THE TARGET ASSESSMENT RATI G

(7) WHETHER AN ASSESSMENT CAP OR TRANSI TI ONAL ASSESSMENT PROCESS IS IN
USE, AND THE PERCENTAGE OF SUCH CAP OR THE LENGTH OF TI ME USED FOR THE
TRANSI TI ON;

(1) THE ASSESSED VALUE W TH THE CAP OR TRANSI Tl ON,

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(1'l) A LIST OF APPLI CABLE EXEMPTI ONS AND THE AMOUNT OF EACH EXEMPTI ON.
EACH EXEMPTI ON SHOULD BE LI NKED TO A FULL DESCRI PTI ON OF THE EXEMPTI ON;

[11) THE TAXABLE ASSESSED VALUE;
V) THE NOM NAL TAX RATE;
V) THE BASE TAX LI ABILITY, AS DETERM NED BY MULTI PLYI NG THE TAXABLE
ASSESSED VALUE BY THE NOM NAL TAX RATE;

(M) A LIST OF ABATEMENTS APPLI ED AND THE AMOUNT OF EACH ABATEMENT.
EACH ABATEMENT SHOULD BE LI NKED TO A FULL DESCRI PTI ON OF THE ABATEMENT;

(M) THE FI NAL TAX BILL; AND

(M 11) THE EFFECTI VE TAX RATE, AS DETERM NED BY DI VI DI NG THE FI NAL TAX
Bl LL BY THE FAI R MARKET VALUE.

S 2. This act shall take effect on the two hundred seventieth day
after it shall have becone a | aw.



