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STATE OF NEW YORK

7332
I N SENATE
May 13, 2014

Introduced by Sen. DeFRANCI SCO -- (at request of the State Conptroller)
-- read twice and ordered printed, and when printed to be conmtted to
the Committee on Fi nance

AN ACT to anend the abandoned property law, in relation to wthdrawal
actions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 1406 of the abandoned property
law, as anended by section 5 of part P of chapter 62 of the | aws of
2003, is anmended to read as foll ows:

2. (a) daimin the amount or value of [five] TEN thousand dollars or
nore for any abandoned property heretofore paid to the state pursuant to
section forty-four of <chapter fifty-eight of +the |aws of nineteen
hundred nine or as such section was anended by chapter two hundred
seventeen of the |aws of nineteen hundred thirty-three and chapter two
hundred thirty-one of the laws of nineteen hundred thirty-eight, or
hereafter paid to the state conptroller pursuant to paragraph (a) of
subdi vi si on one of section six hundred of this chapter, my be estab-
lished only on order of the court which had original jurisdiction of the
underlying matter, after service of notice upon the state conptroller
and upon due notice to all parties to the action or proceeding which
resulted in the nonies being paid into court. [Any other provision of
law to the contrary notw thstandi ng] SUCH COURT W THDRAWAL ACTI ON SHALL
BE COWENCED I N THE COURT WHI CH HAD ORI G NAL JURI SDI CTI ON OF THE UNDER-
LYI NG MATTER USI NG THE COURT | NDEX NUMBER OF SUCH ORI G NAL ACTI ON.
NOTW THSTANDI NG ANY OTHER PROVISION OF LAW TO THE CONTRARY, NO SUCH
W THDRAWAL ACTI ON SHALL BE BROUGHT AS A SPECI AL PROCEEDI NG AGAI NST THE
STATE COWPTROLLER. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE
CONTRARY, if an order directing paynent by the state conptroller is nmade
by the court, the clainmant or the claimant's attorney shall serve upon
the state conptroller a copy thereof, duly certified by the clerk of the
court to be a true copy of the original of such order on file in the
clerk's office.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(b) Where the value or anbunt of the claimis less than [five] TEN
t housand dollars, paynent may be nmade by the state conptroller on sworn
application of the claimnt when the identity of the claimant as the
person entitled to paynent is established to the satisfaction of the
state conptroller. Wen, in the determ nation of the state conptroller
there is insufficient information to enable the state conptroller to
nmake a determnation of entitlenment, any claim including a claimthe
amount of which is less than [five] TEN thousand dollars, nust be estab-
lished on order of the court as set forth in paragraph (a) of this
subdi vi sion. The decision of the state conptroller that the information
is insufficient shall not be deened a denial of the claim

S 2. This act shall take effect imediately.



