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STATE OF NEW YORK

7146
I N SENATE
April 30, 2014

Introduced by Sen. YOUNG -- (at request of the New York State Homes and
Community Renewal ) -- read twi ce and ordered printed, and when printed
to be conmtted to the Commttee on Housing, Construction and Comuni -
ty Devel opnent

AN ACT to anend the public authorities law, in relation to governnent
sponsored enterprises; and to anend chapter 208 of the | aws of 2010
anmendi ng the public authorities lawrelating to the powers of the
state of New York nortgage agency, in relation to extending the
provi si ons thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 17 of section 2402 of the public authorities
| aw, as anended by chapter 151 of the laws of 2013, is anmended to read
as foll ows:

(17) "Governnent sponsored enterprises”. Privately owned, publicly
chartered entities, and whol |l y-owned corporate instrunentalities of the
United States wthin the departnment of housing and urban devel opnent,
created pursuant to 12 USC 1717(a)(2)(A), all <created by Congress to
encourage lending and reduce costs primarily in the housing sector of
t he economy, AND ANY SUCCESSOR ENTI TY OR ENTI TI ES CREATED BY CONGRESS TO
CONTI NUE TO SERVE SAlI D PURPOSES.

S 2. Section 4 of chapter 208 of the |laws of 2010 anending the public
authorities lawrelating to the powers of the state of New York nortgage
agency, as anended by chapter 327 of the laws of 2012, is anmended to
read as foll ows:

S 4. This act shall take effect imediately, provided that the anend-
ments to subdivision 5 of section 2402 of the public authorities |aw
made by section one of this act shall be subject to the expiration and
reversion of such subdivision pursuant to section 16 of chapter 915 of
the | aws of 1982, as anended, when upon such date the provisions of
section two of this act shall take effect; further provided that this
act shall expire and be deened repeal ed [ Decenber 31, 2014] JULY 23,
2015.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. This act shall take effect imedi ately; provided, however, that

the amendnments to subdivision 17 of section 2402 of the public

aut hori -

ties |aw nade by section one of this act shall not affect the repeal of

such subdi vision and shall be deemed to be repeal ed therewth.



