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I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on Local Govern-
nment -- commttee discharged, bill amended, ordered reprinted as
amended and reconmitted to said commttee

I N ASSEMBLY -- Introduced by M of A TH ELE -- read once and referred
to the Conmmttee on Education -- conmttee discharged, bill anended,

ordered reprinted as anmended and recommitted to said commttee

AN ACT in relation to the Tuckahoe conmon school district merger wth
t he Sout hanpt on school district in Suffolk county

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw thstanding any other law to the contrary and to trans-
fer funds froma capital reserve fund pursuant to this section, upon
voter approval of the dissolution and annexation of the Tuckahoe conmmon
school district into the Southanpton school district in Suffolk county,
such successor school district shall be authorized to establish a
reserve for tax reduction pursuant to subdivision 37 of section 1709 of
the education |aw. The proceeds of such reserve fund shall only include
the proceeds of a capital reserve fund established by the Southanpton
school district existing before the voter approval of the dissolution
and annexation of the Tuckahoe commobn school district, for the purposes
of construction of a new district office building, where the school
board of the successor school district determnes by resolution that
such capital project and reserve fund is no |onger necessary for the
operation of the successor district. The proceeds of such reserve for
tax reduction shall only be utilized for tax reduction for taxpayers of
t he Sout hanpt on school district existing before the voter approval of
the dissolution and annexation of the Tuckahoe common school district,
in the manner provided for by this act.

S 2. The successor school district shall annually provide a detailed
report of the condition of the school district reserve for tax
reduction, including but not limted to: (a) the date the fund was
established, (b) the balance of the fund at the close of the immediately
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precedi ng school year, (c) the amount of interest earned at the close of
the i medi ately precedi ng school year, and (d) a schedule of the anmounts
i nvest ed.

S 3. Funds in the school district reserve for tax reduction shall be
used to nmaintain the successor school district estimated tax rate for
taxpayers of the Southanpton school district existing before the voter
approval of the dissolution and annexation of the Tuckahoe common schoo
district at the level of such tax rate in the Southanpton schoo
district for the school year before the voter approval of the dissol-
uti on and annexation of the Tuckahoe comon school district.

S 4. This act shall take effect imediately.



