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STATE OF NEW YORK

6930
| N SENATE
April 2, 2014

Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on I nsurance

AN ACT to anend the insurance law, in relation to requiring insurers of
property to elimnate fromthe clains record of an insured, any claim
of loss made and paid in good faith, which is discovered to be false
and the proceeds of such claimare repaid to the insurer

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by addi ng a new section 3407-b
to read as foll ows:

S 3407-B. PROPERTY | NSURANCE; CLAIM OF LOSS. THE GOOD FAITH CLAIM OF
THE LOSS OF ANY PROPERTY WH CH A PERSON HAS | NSURED AGAI NST LOSS OR
DAMAGE UNDER ANY CONTRACT OF I NSURANCE, |SSUED OR DELIVERED IN TH'S
STATE OR COVERI NG PROPERTY LOCATED IN TH S STATE, SHALL BE REMOVED FROM
THE RECORD OF CLAI M5 MADE BY THE | NSURED, FOR ALL PURPCSES, WHEN THE
| NSURED SUBSEQUENTLY FI NDS THAT SUCH PROPERTY WAS NOT LOST AND REPAYS TO
THE | NSURER ALL MONEY, |F ANY, PAID PURSUANT TO SUCH CLAI M

S 2. This act shall take effect inmmediately and shall apply to clains
made on or after such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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