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STATE OF NEW YORK

546
2013- 2014 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 9, 2013

Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Conmerce, Economic Devel -
oprment and Smal | Busi ness

AN ACT to amend the econom c devel opnent |aw, the state finance | aw and
the New York state urban devel opnent corporation act, in relation to
maki ng smal | busi ness | oans avail abl e to m crobusi nesses

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The econom c devel opnent |law is anended by adding a new
section 131-a to read as foll ows:

S 131-A. DEFINITION OF A M CROBUSI NESS. FOR THE PURPCSES OF THI S CHAP-
TER, A M CROBUSI NESS SHALL BE DEEMED TO BE A BUSI NESS THAT | S RESI DENT
IN THI S STATE, | NDEPENDENTLY OANED AND OPERATED, NOT DOM NANT IN ITS
FI ELD AND EMPLOYS UNDER FI VE PERSONS

S 2. Paragraph (f) of subdivision 11 of section 213 of the state
finance | aw, as added by chapter 705 of the laws of 1993, is anmended and
a new paragraph (g) is added to read as foll ows:

(f) any service business that is independently owned and operated, is
not domnant in its field, enploys one hundred or fewer persons on a
full-time basis within the state, and is seeking financing through the
program for a project that will result in the retention or creation of
per manent private sector jobs within the state, other than a business
that sells a service rendered at a facility personally by an individua
for another individual, directly, without the intervention of a third
party, or a professional service business such as health, |egal,
accounting, engineering, or architectural services[.]; OR

(G A M CROBUSI NESS, AS DEFI NED BY SECTI ON ONE HUNDRED THI RTY- ONE- A OF
THE ECONOM C DEVELOPMENT LAW THAT HAS BEEN | N OPERATI ON FOR FI VE YEARS
AND THAT IS LOCATED IN AN EMPIRE ZONE, EMPONERMENT ZONE, A HI GHLY
DI STRESSED AREA OR RENEWAL COVMUNI TY.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. Section 16-t of section 1 of chapter 174 of the laws of 1968,
constituting the urban devel opment corporation act is anended by addi ng
a new subdivision 16 to read as foll ows:

16. NOTW THSTANDI NG ANYTHING TO THE CONTRARY IN THI S SECTI ON, THE
CORPORATI ON SHALL PROVI DE AT LEAST FIVE M LLI ON DOLLARS | N PROGRAM FUNDS
PURSUANT TO THI' S SECTI ON TO LENDI NG ORGANI ZATIONS FOR THE PURPCSE OF
MAKI NG M CRO- LOANS TO M CROBUSI NESSES, AS DEFI NED BY SECTI ON ONE HUNDRED
TH RTY-ONE-A OF THE ECONOM C DEVELOPMENT LAW M CROBUSI NESSES SHALL BE
ELI G BLE TO APPLY FOR FUNDI NG I N THE SAME MANNER AS OTHER SMALL BUSI -
NESSES PURSUANT TO SUBDI VI SI ON THREE OF THI S SECTI ON.

S 4. This act shall take effect imediately.



