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STATE OF NEW YORK
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2013- 2014 Regul ar Sessi ons
I N SENATE
May 16, 2013

Introduced by Sen. FARLEY -- read twice and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to the conputation of entire
net income of thrift institutions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph and subparagraph (A) of paragraph 1
of subsection (h) of section 1453 of the tax |law, as amended by chapter
411 of the laws of 1996, is anended to read as foll ows:

For purposes of this subsection, a "thrift institution" is a banking
corporation which satisfies the requirenents of [subparagraphs] CLAUSE
(1) OF SUBPARAGRAPH (A) and SUBPARAGRAPH (B) of this paragraph, AND A
"QUALI FIED COVWUNI TY BANK" IS A BANKI NG CORPORATI ON WHI CH SATI SFI ES THE
REQUI REMENTS OF CLAUSES (I1) AND (I11) OF SUBPARAGRAPH (A) AND SUBPARA-
GRAPH (B) OF THI S PARAGRAPH

(A (1) Such banking corporation nmust be [(i)] (I) a banking corpo-
ration as defined in paragraph one of subsection (a) of section fourteen
hundred fifty-two of this article created or authorized to do business
under article six or ten of the banking law, [(ii)] (Il) a banking
corporation as defined in paragraph two or seven of subsection (a) of
section fourteen hundred fifty-two of this article which is doing a
busi ness substantially simlar to the business which a corporation or
association may be created to do under article six or ten of the banking
| aw or any business which a corporation or association is authorized by
such article to do, or [(iii)] (Il1l) a banking corporation as defined in
par agr aph four or five of subsection (a) of section fourteen hundred
fifty-two of this article.

(I'l) TO BE A QUALIFI ED COWUNI TY BANK, A TAXPAYER MJST BE (1) A BANK
OR TRUST COVPANY ORGANI ZED UNDER OR SUBJECT TO THE PROVI SI ONS OF ARTI CLE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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THREE OF THE BANKI NG LAW OR A COVPARABLE PROVI SI ON OF THE LAWS OF ANOTH-
ER STATE OR (I1) A NATI ONAL BANKI NG ASSOCI ATI ON.

(1'11) THE AVERAGE VALUE DURI NG THE TAXABLE YEAR OF THE ASSETS OF THE
TAXPAYER OR THE ASSETS OF THE AFFI LI ATED GROUP OF THE TAXPAYER MUST NOT
EXCEED EIGHT BILLION DOLLARS. FOR PURPOSES OF THI S CLAUSE, THE AFFI L-
| ATED GROUP OF THE TAXPAYER | NCLUDES ANY CORPORATION THAT MEETS THE
OMERSHI P REQUI REMENTS TO BE | NCLUDED | N A COVBI NED REPORT UNDER ARTI CLE
TH RTY-TWD OF THI S CHAPTER

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw



