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STATE OF NEW YORK

5456-- A
2013- 2014 Regul ar Sessi ons
I N SENATE
May 16, 2013

Introduced by Sen. CARLUCCI -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Education -- recomitted
to the Commttee on Education in accordance with Senate Rule 6, sec. 8
-- commttee discharged, bill anended, ordered reprinted as anmended
and recomrtted to said commttee

AN ACT to anend the education law, in relation to establishing the
school district financial accountability act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |law is anmended by adding a new article 78 to

read as foll ows:
ARTI CLE 78
SCHOOL DI STRI CT FI SCAL ACCOUNTABI LI TY ACT

SECTI ON 3817. SHORT TI TLE.

3818. LEQ SLATI VE FI NDI NGS AND | NTENT.

3819. DEFI NI Tl ONS.

3820. LONG RANGE FI NANCI AL PLAN.

3821. PUBLI C ACCESS TO FI NANCI AL | NFORVMATI ON.

S 3817. SHORT TITLE. THI S ACT SHALL BE KNOAN AND MAY BE CI TED AS THE
"SCHOOL DI STRI CT FI SCAL ACCOUNTABI LI TY ACT."

S 3818. LEG SLATI VE FI NDI NGS AND | NTENT. THE LEG SLATURE HEREBY FI NDS,
DETERM NES AND DECLARES THAT:

1. SCHOOL DI STRI CT FI NANCES ARE COVPLEX AND MULTI - FACETED AND REQUI RE
A H GH LEVEL OF EXPERTI SE | N FI SCAL MANAGEMENT TO ENSURE THAT TAXPAYER
FUNDS ARE PROPERLY MANAGED AND ALLOCATED.

2. APPROPRI ATELY MANAGED SCHOOL FI NANCES ARE CRI Tl CAL TO ENSURI NG THAT
SCHOOL DI STRI CTS HAVE THE RESOURCES NECESSARY TO PROVIDE A SOUND BASIC
EDUCATI ON THAT PREPARES STUDENTS TO BE CAREER AND COLLEGE READY.

3. SCHOOL DI STRICT FINANCES SHOULD BE TRANSPARENT AND ACCESSI BLE TO
THE PUBLI C SO THEY MAY HAVE A CLEAR PICTURE OF THE FI SCAL CONDI TION OF
THE SCHOOL DI STRI CT.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3819. DEFINITIONS. FOR THE PURPOSE OF THI S ARTI CLE:

1. "SCHOOL DI STRICT" SHALL MEAN ANY SCHOOL DI STRI CT ORGANI ZATI ON
DEFINED I N TI TLE TWO OF TH S CHAPTER.

2. "CHI EF FI NANCI AL OFFI CER' SHALL MEAN ANY SCHOOL DI STRICT EMPLOYEE
W TH THE TI TLE OF ASSI STANT SUPERI NTENDENT FOR BUSI NESS, SCHOOL BUSI NESS
ADM NI STRATOR, SCHOOL BUSI NESS OFFI Cl AL, OR SI M LAR TI TLE THAT REPORTS
DI RECTLY TO THE SUPERI NTENDENT, AND HOLDS THE APPROPRI ATE CERTI FI CATI ON
AS REQUI RED BY THE DEPARTMENT OR THE OPERATI VE Cl VIL SERVI CE AGENCY, AS
APPROPRI ATE.

3. "LONG RANGE FI NANCI AL PLAN' SHALL MEAN A PLAN THAT | NCLUDES PRQIEC
TI ONS FOR THE SUBSEQUENT FI VE YEARS OF THE SCHOOL DI STRICT THAT COVERS:
(A) REVENUES, (B) EXPENDI TURES, (C) UNASSIGNED FUND BALANCE, (D)
RESTRI CTED FUND BALANCE, (E) CAPI TAL PRQIECT PLANNING OR | MPLEMENTI NG
AND FI NANCI NG THE DI STRI CT' S FI VE- YEAR FACI LI TY PLAN, AND (F) RESOURCES
REQUI RED TO | MPLEMENT AN | NSTRUCTI ONAL PROGRAM NECESSARY TO ENSURE THAT
ALL STUDENTS GRADUATE COLLEGE AND CAREER READY.

S 3820. LONG RANGE FINANCI AL PLAN. EVERY YEAR, COWMMENCI NG W TH THE
PROPCSED BUDGET FOR THE TWO THOUSAND FI FTEEN--TWO THOUSAND S| XTEEN
SCHOOL YEAR, THE CHI EF FI NANCI AL OFFI CER OF EACH SCHOOL DI STRI CT SHALL
PREPARE FOR APPROVAL BY THE TRUSTEES OR BOARD OF TRUSTEES A FI VE- YEAR
LONG- RANGE FI NANCI AL PLAN.

S 3821. PUBLIC ACCESS TO FI NANCI AL | NFORVATI ON. NOTW THSTANDI NG ANY
OTHER LAW TO THE CONTRARY, A SCHOCL DI STRICT MJUST POST ON I TS WEBSI TE,
THE DI STRICT'S LONG RANGE FINANCI AL PLAN, ANNUAL AUDI TED FI NANCI AL
STATEMENT, | NCLUDI NG ANY CORRECTI VE ACTION PLAN, AND ADOPTED ANNUAL
BUDGET.

S 2. This act shall take effect one year after it shall have becone a
| aw.



