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STATE OF NEW YORK

5406
2013- 2014 Regul ar Sessi ons
I N SENATE
May 16, 2013

Introduced by Sen. G PSON -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT to anend the retirenent and social security law, in relation to
the deferral of vacation days for certain nmenbers of the retirenent
system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 89 of the retirenment and social security lawis
anmended by adding a new subdivision | to read as foll ows:

L. NOTW THSTANDI NG THE PROVI SI ONS OF ANY GENERAL, SPECIAL OR LOCAL
LAW CODE, RESOLUTION OR CHARTER TO THE CONTRARY, UNI FORMED PERSONS,
UNIl FORMED PERSONNEL, OR SECURITY HOSPI TAL TREATMENT ASSI STANTS AS
DEFINED I N SUBDI VISION | OF THI' S SECTI ON SHALL BE AFFORDED THE OPTI ON OF
POSTPONING THE USE OF UP TO FI VE VACATI ON DAYS PER YEAR AND TAKI NG A
MONETARY PAYMENT I N LI EU THEREOF ON THE DATE OF RETI REMENT, SEPARATI ON
FROM SERVICE, OR ON THE DATE THE MEMBER BECOMES | NELI G BLE TO RECEI VE
THE BENEFI TS PROVI DED BY THI S SECTI ON BY REASON OF TERM NATI ON, TRANSFER
TO A DI FFERENT Tl TLE OR FOR ANY OTHER REASON VWH CH WOULD OTHERW SE DEEM
THE MEMBER | NELI G BLE TO RECElI VE SUCH BENEFI TS, AT THE PAY RATE APPLI CA-
BLE TO SUCH MEMBER ON THE DATE OF SUCH MEMBER S RETI REMENT OR ON THE
DATE SUCH MEMBER BECOMES | NELI G BLE TO RECEI VE THE BENEFI TS PROVI DED BY
THI'S SECTI ON BY REASON OF SEPARATI ON OF SERVI CE, TERM NATI ON, TRANSFER
TO A DI FFERENT TI TLE OR FOR ANY OTHER REASON. SUCH MONETARY PAYMENT
SHALL NOT BE UTILIZED IN THE DETERM NATI ON OF FI NAL AVERAGE SALARY FOR
ANY SUCH MEMBER WHO SO ELECTS TO POSTPONE VACATI ON DAYS PURSUANT TO THI S
SUBDI VI SI ON.  ANY SUCH MEMBER W SHI NG TO POSTPONE THE USE OF VACATI ON
DAYS PURSUANT TO THI'S SUBDI VI SI ON SHALL ELECT SUCH POSTPONEMENT ON AN
ANNUAL BASI S BY CERTI FYI NG TO THE DI RECTOR OF PERSONNEL OF HI'S OR HER
RESPECTI VE EMPLOYER OF HI'S OR HER I NTENTI ON TO DO SO I N SUCH MANNER AND
FORM AS THE RESPECTI VE DI RECTOR SHALL SO REQUI RE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow State Correction Oficers and Security Hospita
Treat ment Assistants to postpone up to 5 days of vacation per year and
take nmonetary paynent in lieu thereof on the date of retirenent.

If this bill is enacted, affected nenbers woul d becone eligible for
i ncreased |l unp sum paynents on their dates of retirenent, separation
from service, termnation or transfer to a different title. The addi-
tional paynment may not be included in the nmenbers' final average sal ary.
Therefore, this | egislation does not change any benefit cal cul ati ons of
the New York State and Local Enpl oyees' Retirenent System (ERS), and
there would not be a cost to ERS

Summary of rel evant resources:

Data: March 31, 2012 Actuarial Year End File wth distributions of
menbership and other statistics displayed in the 2012 Report of the
Actuary and 2012 Conprehensi ve Annual Fi nancial Report.

Assunptions and Methods: 2010, 2011 and 2012 Annual Report to the
Conmptroller on Actuarial Assunptions, Codes Rules and Regul ati ons of the
State of New York: Audit and Contr ol

Mar ket Assets and GASB Di scl osures: March 31, 2012 New York State and
Local Retirement System Financial Statenents and Suppl enentary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2012 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated Novenber 2, 2012, and intended for wuse only
during the 2013 Legislative Session, is Fiscal Note No. 2013-4, prepared
by the Actuary for the New York State and Local Enpl oyees' Retirenent
System



