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I ntroduced by Sen. MARCHI ONE -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Investigations and Govern-
ment Qperations -- conmttee discharged, bill anended, ordered
reprinted as anmended and reconmtted to said comrittee

AN ACT to anend the tax law, in relation to providing a tax credit for
the cost of purchasing a gun safe

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (w) to read as foll ows:

(WN HOVE DEFENSE TAX CREDIT. (1) A RESIDENT TAXPAYER VWHO PURCHASES,
UNLESS FOR RESALE, A GUN SAFE SHALL BE ALLOWED A CREDI T AGAI NST THE TAX
OTHERW SE | MPOSED UNDER THI'S ARTI CLE | N AN AMOUNT EQUAL TO TWENTY- FI VE
PERCENT OF THE COST OF SUCH GUN SAFE UP TO A MAXIMUM CREDIT OF TWO
HUNDRED FI FTY DOLLARS. AS USED IN THI S SUBSECTI ON, "GUN SAFE" MEANS A
CABI NET OF METAL OR OTHER SUFFI Cl ENTLY DURABLE MATERI AL EQUI PPED WTH A
KEY OR COMBI NATI ON LOCK DESI GNED TO SECURELY STORE RI FLES, SHOTGUNS OR
HANDGUNS.

(2) I'F THE AMOUNT OF THE CREDI T ALLONED UNDER THI S SUBSECTI ON FOR ANY
TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS
SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR REFUNDED I N
ACCORDANCE W TH SECTION SIX HUNDRED EIGHTY-SIX OF TH'S ARTICLE,
PROVI DED, HOWEVER, THAT NO | NTEREST SHALL BE PAI D THEREON.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on or after January 1, 2013.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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