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AN ACT to anend the not-for-profit corporation law, in relation to the
sale of property to | and banks

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph 2 of paragraph (a) of section 1603 of the
not-for-profit corporation | aw, as added by chapter 257 of the I|aws of
2011, is anended to read as foll ows:

(2) the nunber of nenbers of the board of directors, which shal
consi st of an odd nunber of nmenbers, and shall be not Iess than five
menbers nor nore than [el even] FI FTEEN nenbers;

S 2. Paragraph (i) of section 1616 of the not-for-profit corporation
| aw, as added by chapter 257 of the |aws of 2011, is anended to read as
fol | ows:

(i) Notwi t hstanding any other provision of lawto the contrary, in the
event that no nunicipality elects to tender a bid at a [judicially
ordered] PUBLIC sale pursuant to the provisions of section eleven
hundred [thirty-six] SIXTY-SIX of the real property tax |aw OR SALE
PURSUANT TO THE PROVI SI ONS OF A COUNTY CHARTER, CITY CHARTER, ADM NI S-
TRATIVE CODE, OR SPECIAL LAW WHEN APPLI CABLE UNDER SECTI ON ELEVEN
HUNDRED FOUR OF THE REAL PROPERTY TAX LAW the land bank may tender a
bid at such sale in an anobunt equal to the total amount of all rmunicipa
claims and |liens which were the basis for the judgnent. In the event of
such tender by the | and bank the property shall be deened sold to the
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| and bank regardl ess of any bids by any other third parties. The bid of

the | and bank shall be paid as to its form substance, and timng
according to such agreenent as is nutually acceptable to the plaintiff

and the | and bank. The obligation of the |land bank to performin accord-

ance wth such agreenment shall be deenmed to be in full satisfaction of

the nmunicipal claimwhich was the basis for the judgnent. The | and bank,

as purchaser at such PUBLIC sale OR SALE PURSUANT TO THE PROVI SIONS CF A
COUNTY CHARTER, CI TY CHARTER, ADM NI STRATI VE CODE, OR SPECI AL LAW WHEN
APPLI CABLE UNDER SECTION ELEVEN HUNDRED FOUR OF THE REAL PROPERTY TAX
LAW shall take and forever thereafter have, an absolute title to the
property sold, free and discharged of all tax and nunicipal clainms,

i ens, nortgages, charges and estates of whatsoever kind. The deed to
the | and bank shall be executed, acknow edged and delivered within thir-

ty days of the sale. ALL LAND BANK ACQUI SI TI ONS PURSUANT TO THI S PARA-

GRAPH SHALL COWPLY W TH SECTI ON SI XTEEN HUNDRED EIGHT OF THI'S ARTICLE
AND ALL DISPCSITIONS OF PROPERTY ACQUI RED PURSUANT TO THI S PARAGRAPH
SHALL COWPLY W TH SECTI ON SI XTEEN HUNDRED NI NE OF THI S ARTI CLE

S 3. This act shall take effect immediately.



