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STATE OF NEW YORK
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2013- 2014 Regul ar Sessi ons
I N SENATE
May 13, 2013

Introduced by Sen. GRISANTlI -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anend the not-for-profit corporation law, in relation to the
sale of property to | and banks

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph 2 of paragraph (a) of section 1603 of the
not-for-profit corporation | aw, as added by chapter 257 of the [|aws of
2011, is anmended to read as foll ows:

(2) the nunber of nenbers of the board of directors, which shal
consi st of an odd nunber of nmenbers, and shall be not Iess than five
nmenbers nor nore than [el even] FI FTEEN nenbers;

S 2. Paragraph (i) of section 1616 of the not-for-profit corporation
| aw, as added by chapter 257 of the |aws of 2011, is anended to read as
fol | ows:

(i) Notwi thstanding any other provision of lawto the contrary, in the
event that no nunicipality elects to tender a bid at a judicially
ordered sal e pursuant to the provisions of section eleven hundred thir-
ty-six of the real property tax |aw OR SALE PURSUANT TO A COUNTY CHAR-
TER, CITY CHARTER, ADM NI STRATI VE CODE, OR SPECI AL LAW the |and bank
may tender a bid at such sale in an anobunt equal to the total anount of
all municipal clains and |iens which were the basis for the judgnment. In
the event of such tender by the I and bank the property shall be deened
sold to the | and bank regardl ess of any bids by any other third parties.
The bid of the Iand bank shall be paid as to its form substance, and
timng according to such agreenent as is mnutually acceptable to the
plaintiff and the |and bank. The obligation of the | and bank to perform
I n accordance with such agreenent shall be deenmed to be in full satis-
faction of the nunicipal claimwhich was the basis for the judgnent. The
| and bank, as purchaser at such JUDI Cl ALLY ORDERED sal e OR SALE PURSUANT

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TO A COUNTY CHARTER, CITY CHARTER, ADM NI STRATI VE CODE, OR SPECI AL LAW
shall take and forever thereafter have, an absolute title to the proper-
ty sold, free and discharged of all tax and nunicipal clains, liens,
nort gages, charges and estates of whatsoever kind. The deed to the | and
bank shall be executed, acknow edged and delivered within thirty days of
t he sale.

S 3. This act shall take effect imediately.



