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I N SENATE
May 10, 2013

Introduced by Sen. LITTLE -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Veterans, Honeland Securi -
ty and Mlitary Affairs

AN ACT to anend the retirenent and social security law, in relation to
providing service credit to nenbers of public retirenent systens of
the state for certain mlitary service in hostilities in Afghanistan

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraphs (c) and (d) of subdivision 2 of section 1000 of
the retirenment and social security |aw, as added by chapter 548 of the
laws of 2000, are anended and a new paragraph (e) is added to read as
fol | ows:

(c) hostilities participated in by the mlitary forces of the United
States in Panana, fromthe twentieth day of Decenber, nineteen hundred
eighty-nine to the thirty-first day of January, nineteen hundred ninety,
as established by receipt of the arnmed forces expeditionary nmedal, the
navy expeditionary medal, or the nmarine corps expeditionary nedal; [or]

(d) hostilities participated in by the mlitary forces of the United
States, fromthe second day of August, nineteen hundred ninety, to the
end of such hostilities in case of a veteran who served in the theater
of operations including lraq, Kuwait, Saudi Arabia, Bahrain, Qatar, the
United Arab Emrates, Oran, the @lf of Aden, the Gulf of Qman, the
Persian Gulf, the Red Sea, and the airspace above these locations[.]; OR

(E) HOSTI LI TIES PARTI Cl PATED IN BY THE M LI TARY FORCES OF THE UN TED
STATES |IN AFGHANI STAN, FROM THE SEVENTH DAY OF OCTOBER, TWO THOUSAND
ONE, TO THE END OF SUCH HOSTI LI TIES, AS ESTABLI SHED BY RECEIPT OF THE
ARVED FORCES EXPEDI TI ONARY MEDAL, THE NAVY EXPEDI TI ONARY MEDAL OR THE
MARI NE CORPS EXPEDI TI ONARY MEDAL

S 2. This act shall take effect imediately.

FI SCAL NOTE. --This bill would extend the benefits of Chapter 548, Laws
of 2000 to menbers of public retirement systens in New York State who

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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rendered mlitary service in Afghanistan from 10/7/2001 to the end of
hostilities and were assigned to the theater of operations. The total
service credit granted for any mlitary service shall not exceed three
(3) vyears. Menbers nust have at |least five years of credited service
(not including mlitary service). Tier 1-5 nmenbers would be required to
nmake a paynent of three percent of their nbst recent conpensation per
year of additional service credit granted by this bill. Tier 6 nenbers
woul d be required to nmake a paynent of six percent of their nobst recent
conpensati on per year of additional service credit.

If this bill is enacted, insofar as this proposal affects the New York
State and Local Enpl oyees' Retirement System (ERS), it is estinmated that
the past service cost will average approximtely 12% (9% for Tier 6) of

an affected nenbers' conpensation for each year of additional service
credit that is purchased.

Insofar as this proposal affects the New York State and Local Police
and Fire Retirement System (PFRS), it is estimted that the past service

cost wll average approximately 17% (14%for Tier 6) of an affected
menbers' conpensation for each year of additional service that s
pur chased.

The exact nunmber of current nenbers as well as future nmenbers who
could be affected by this I|egislation cannot be readily determ ned.

ERS Costs: Pursuant to Section 25 of the Retirenent and Social Securi -
ty Law, the increased cost to the New York State and Local Enployees
Retirenment System would be borne entirely by the State of New York and
woul d require an item zed appropriation sufficient to pay the cost of
the provision. Since a nenber can apply for this service credit at any

time prior to retirenment, a precise cost can't be determ ned until each
menber, as well as future nmenbers, applies for the service credit. Every
year a cost will be deternmined (and billed to the state) based on those

benefiting fromthis provision.

PFRS Costs: These costs would be shared by the State of New York and
the participating enployers in the PFRS

Summary of rel evant resources:

Data: March 31, 2012 Actuarial Year End File with distributions of
menber ship and other statistics displayed in the 2012 Report of the
Actuary and 2012 Conprehensi ve Annual Financial Report.

Assunptions and Methods: 2010, 2011 and 2012 Annual Report to the
Conmptroller on Actuarial Assunptions, Codes Rules and Regul ations of the
State of New York: Audit and Contr ol

Mar ket Assets and GASB Di scl osures: March 31, 2012 New York State and
Local Retirenent System Financial Statenments and Suppl ementary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2012 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated May 9, 2013 and intended for use only during the
2013 Legislative Session, is Fiscal Note No. 2013-147, prepared by the
Actuary for the New York State and Local Enpl oyees' Retirenent System
and the New York State and Local Police and Fire Retirenment System



