Co~NOUITR~hWNE

STATE OF NEW YORK

4659--B
2013- 2014 Regul ar Sessi ons
I N SENATE
April 17, 2013

I ntroduced by Sen. SQUADRON -- read twi ce and ordered printed, and when

printed to be committed to the Committee on Banks -- comittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said commttee -- reconmtted to the Conmttee on Banks in accord-
ance with Senate Rule 6, sec. 8 -- committee discharged, bill anended,

ordered reprinted as anmended and recommitted to said commttee

AN ACT in relation to requiring a study and report on banking products
and services offered in low income communities and the inpact of
traditional banks, credit unions and check casher services serving | ow
i ncome conmunities; and providing for the repeal of such provisions
upon expiration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. 1. The superintendent of financial services shall study and
i ssue a conprehensive report on banking products and services offered in
| ow i nconme communities and the inpact of traditional banks, credit
uni ons and check casher services serving | ow incone conmunities.

2. Such study and report carried out pursuant to this section shal
address the foll owi ng issues:

(a) which products and services are offered in low incone comunities
versus which products and services are offered in higher incone communi -
ties;

(b) review of whether different fees are charged by financial service
provi ders for products and services in low inconme comunities and in
hi gher income conmunities, including but not limted to, use of auto-
mated tell er machine (ATM fees, checking account fees, and overdraft
f ees;

(c) review of whether different interest rates are instituted by
financial service providers for products and services in |ow incone
communities and in higher income conmunities, including but not limted
to, savings account interest rates and interest rates on | oans;
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(d) the inpact of payday loans wthin |ow incone comunities, the
preval ence of such |oans and the interest rates charged for such | oans,
to the extent such information is available to the departnent of finan-
cial services; and

(e) an analysis of the inpact and current rel evance of the state and
federal community reinvestnent act as it affects | ow incone conmunities
and banking and financial services.

3. Such report shall be nade to the governor, the speaker of the
assenbly and the tenporary president of the senate no | ater than January
1, 2016.

4. The superintendent of financial services my request, and is
authorized to receive, any information fromany state agencies that is
rel evant and nmaterial to the conpletion of this study and report. Such
i nformati on shall be subject to the sane requirenents for confidentiali-
ty and limtations of use, if any, as are applicable to such state agen-
cy's use of such information.

S 2. This act shall take effect inmediately and shall expire and be
deened repeal ed January 1, 2016.



